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. defnu:l.t :ln t.he peyment of afy premiumy . shall therontt.or be entit.led to cast.ons vote in t.ha -

Wnereaa, HisPe Maligey TMs Norrisy L.M. McBeo, T.0ragon Lawtony J.Ce H%ﬁ-\fh Qb\?‘aﬁersm f#nd
:v
John T. Woodseide, did on the 19thy day of February 1925, file wittb“t.“};p%gqretﬁi‘y of St‘ane 8

0' S -
written Declaration, signed by themselves, setting forth: @O? C:v'\’ifj" o \ok‘\\ )
<% ot '3°'7e.‘5“ TIPS S L
First: That their names &nd residences are as above giwghe +€/ o*‘-“\' e fb o
S

Seaond: That the neme of the proposed corporation is Pion@ﬂi

\0

Third: Thet the prinocipal place of businese is Greenvilko, d

Fourth: That the genpral natire of the business which :l. ¥ p(&b't;\.geﬁ‘%g § l%)fy i
B

insurance upon tho lives of individuals end evary insureiue anp%‘rt.ainin[;,t.her .tcﬁb

insurance against injury, disablemsnt or deat.h resuling from uccidadt. hoalt.h or

persons’ end every insurance sppertaining thereto; f{ & e Dose of endow-

ments snd amulitlies; (d) to receive and execute t m%r othdx :lzxau.rnzme not

.

spacifically prohibited by law; (f) to exereise all further rights and powsre conferred upon

corporations under the laws of South Carolina, and any other Stete or Uovermnment wunder which

this Company shall opei'at.e. ) . ’
Fifth: fThat tha anowmt of the capitnl stock 1s Onse lundred 'I'hnuaand (810010004 00) Dollars,

peyeble in cash on call of tha Trustees.
Sixth: The numbor of shiares into which the guaranty cepital stock is divided 18 one thousand

(1lo00} of the par value of One hundred Dollars (31.00.00) each, whenever the combined capital '

and surplus of the Compalfys after setting aside aoll recerves reguired by law, or necessary for
the adequate protection-of the policyholders,y shall amount to Three hundred twenty—-five

thousand Dollars ($325,000) & sum aquivalent to threes hundred twenty-five (3325) Dollars for

each share of paid up gusranty capithl stock then outstanding, such outatanding guaranty copital
stock shall be retired by the Compaty and the proceeds refunded or paid to the then owers

thereof At the rate of two hundred twenty-five (3225.) dollars for each share so retirad.
This corporation shall then have no capitsl stock but the full ownership, management end cantroll-

of the Compsny shall thereupon become vested in and therenfter belong exclusively to and be
exerciced by 1its policyholdera 'th:’:-ough such officers and agents as may be elected or appointed

bty them.
The owners of shares of guaranty cepital stock shall be entitled to partiéipats in the earnings 51

of the Compsny at such & rate as the Trustees mey suthorize not to exceed ten end cne-half per

coft per snmm end the Trustees maAy authorizZe, deoclare &nd pay any arrears of dividends without

S
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intereat by resson of their psyment having been deferred, when in their Judgnent the saminge -?
A4

of the company ehall so warrant. The gusranty capitel stock shall not be retired as herein

rats of ten and ona-hqlf_ per cent per annm have been paid, except ui:cn the written yrgiva:} of

bafore pProvided or purchased by or for the polioyholders until all arrears of dividends at the j‘

edch gnd every Btockholdar.
Upon the retirement of the guaranty capital stock as provided in paragreph six (6), each

Polioyholder, who has paid preaiums for not less tlmn three (3} years of insurance and whose
poliqv haa not. lapged or bacone oonvarted 1nto paid up or extended term insurance by regson of
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veLl00 Form 6 399 13
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The State of South Caroline,) ) 7 C
: Chartear f
Executive Department. ) By the Secretary of State. b e
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