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Exhibit "A"
State of South Caroling, ) . ‘ o 2 ‘ ~ Exhibit "B"
County of Greenville. ) ' ‘ : . , 1 ~ State of South CArolin®, )
Memor®ndum of Agreement entered into this the 28th, déy of July 1919, by end between The Selude ) y County of Greenville. ) _
C at io 8 1 /! S Capoling),y DA of the Pirst part, &nd W.H. Coo , . ‘
ogr%gﬁzﬁ,nm(inn.fogggiyt;gnt,gg Zgﬁgigagzrzf oush , Roling)s BATLY K g ‘t PRy . Supplementery Memorandum of Agreement emlt,eregl"into this 15th, day of Decemgera ninete%n hundlfied and :
Witnesseth: Thet perty of the first part 2grees to .sell 8nd perty of the second part 2grees to ¢ nineteer, b,\{ and between The Sﬁ}luda Corporation, & corpor&tion under.the laws of the f‘bate o 5 |
pirchese the lends, timber Bnd timber rights @s now owned by the party of the first part, situdte : South Cerolint, party of the first port, and W.H. Cook, of Duluth, Minnesots, perty O the secon ¥
in Gpeenville end Pickens Counties, South Ceroline, end in Trénsylvenis end Henderson Counties, o ~ part, Witnessethi- ‘ ) ' o i s . :
North Carolin®, comprising some thirty-three thoustnd (3%,000) acres, more or less, in fee simple, ~ VWherees, the partles hereto duly entered into an 8greement in wx:ltmg&datec} the 28th, day Od ;
and some seventy-five hundred (7,500) mcres; more or 1e8s, of timber &nd timber rights as &re , July, 1919, aff‘ect?.ng the purchase end sale of‘cer%e.m 1gnds, t imber &nd timber rlgh‘c_,samﬂmend by .
fully desclosed end set forth in deeds 8nd conveys&nces from Sslude River Lumber Company and J.He- the party of the first pert, sitwdte in Greenville &nd Pickens Counties, South Caroling, &
Cleveland, et 8l., to the s&id The Selude Corporstion, of record in the Courties &foresaid ¥ prepsylvenis end Henderson Coumties, North Carolin®, and ) ) - :
(saving and excepting such lends held in fee in Pickens County &s m8y be heresfter trénsferred A Where®s, ’g,he party of tthe second part hes paid to the party of the first Pi’f‘t’ Tmnt,wf;gedthous n__ 11y
and conveyed to Céroliné Timber Compeny, ond including herein such lemds &s mey~be trensferred by ‘ dollars (%25,000) provided in seid contrect &5 péyeble on the Llst, day of August 1919, fn‘ twegty ' i
Caroline Timber CompBny to The Seludé Corpordtion &8s contemplited. in & proposed excharge between five thousfnd dollérs ($25,000) provided in seid comtréct 85 peyable on the 1st, day of wovember IRELLY
the seid two compenies) on the following terms Bnd conditions: 1919, end; ) . o - Lded TR
thet is to séy, Por the sum of fifteen doliers ({iL5,00) per acre for each acre of both fee &nd , : Whez:&}?ag;:eﬁzgm hereto desire to change the terms 8nd times of the other payments provide : ‘ ]
imb a; g & By ed b & of first pert to the n A a ‘
;a;lt;ro?’wﬁg Ezcgﬁg gaityuggeihihe ii:f-mg gg’thrilg Z;rzzmgglﬁe{he &éér};e)&rg‘ggyto belgetefnnineg imh o jow this Agreement Further Witnesseth: Thaet the ssaid gontract and efgreement her:etof‘t)re .refex_’red
mecordance with the plats of the lemds end timber rights end timber herein contrected for &s mBde ;  to shell be amended &s follows, so that the peyments instedd of being a4 the time provided in ;
by Howard Wiswall, C.E., during the ye&r 1918, copies of which plats are contemporeneously said sgreement shell be mede in the following menner, ‘bO*—Wlt:‘ ] o 118 1
herewith delivered to the party of the second part; the acre®ge, however, of eny lemds which moy ‘ Twenty~f ive thousend dollers on the lsty dey of Februdry 19203 Twenty—glve thous ng.dg‘ Ji; TS 0N
be conveyed by Ceroline Timber Compeny to The selude Corpor®tion to be determined by & survey , the 1st dey of August, 1920; Fifty thoustnd dollers on the lst day of February 19215 1i by . ’-
heretfter to be mede acceptable 1o eagh of the pa,r-bies hereto- , ‘thous&nd dollars on the 1aty dey of August 1921; One hundred thousend dolAlarS on the. S'bc?l day o ‘
This Sgroement contemplates the séle end purchase of the property described herein &8s & whole, X ~ August, 1922; One nundred and £ifty thousfnd dollers on the 1st, day of August, 1923; and the 1
and thet the said pérty of the second part is to purchése the 18nd 8nd timber owned. by the belence on the 1st, day of August 19243 . o ae e j
perty of the first part and to accept conveyances and deeds in the form end forms now held by the The s8me to besr interest &s provided in seid Agreement from August 1, 1919 8% six per cenb.
party of the first part. But should the title to @s much @s one-third of the properties herein paysble fnnually. ) _ i
referred to prove to be invelid, then the party of the second pert shell not be compelled to ‘ It is Purther apgreed, that the deeds provided in sald contract and Bgreement 8bove referﬁed tga i
comply with the terms of the contract, and eny consideration paid by the perty of the second pért ‘ : ' and the notes end purchase money mortgége therein s.’olpu%a‘oed for, shall be delivered on Februdry
shall be refunded him by the pérty of the first part. . N 1, 1921, instead of Pebruary 1, 1920, 88 provided in said agreement. ‘ c .
The terme of this purchase and shle shell be as Follows: Twenty-five thousand dollars ($#25,000) : It is further &greeq, thet the perty of the second part ahell pay the State end Coumbty t8xes on
upon the lst dey of August 1919 twenty—-five thousend dollars ($25,000) on the lst dBy of November seid property accruing for the yefrs 1920, 1921 snd thereafter. S
1919; Wifty thousend dollars (#50,000) on the lst day of Februery 1920; with interest on said ‘ . It is further apgreed Dby the perties hereto thet said contract or agreement, dated Ehe. 28% 11 y cot
de ferred payments from Aygust 1, 1919, 8t six per cent. (6%) per armumn, @nd the balence of the ’ of July 1919, is hereby confirmed in &1l respects seve 8s modified and amended by this supplemern
purchase price shell be payfble &s follows: One hundred thoussnd dollers ($100,000) on or before ‘ agreement . . . - e dBy 6nd
August 1, 1920; One hundred thousand dollérs (41.00,000) on or before August 1, 1921; One hundred In witness whereof, the perties hereto have duly executed in duplicete this &greement the dRy &n
£ifty thousand dollars ($150,000) on or before Mugust 1, 1922; &nd the balance on or before August - yebr Pirst above written. :
1, 1923, with interest from August 1, 1919 &t the rate of six per cent. (6%) payeble ennuslly. In the presence of:
"It is understood end 2greed thet contem oraneously with the payment of the Fifty Thousend Dollars ! . .
($50,000) provided to b paid herein onpthe 1st dg,y of Februsry 1920, the party of the first part - ‘ %’éz ‘ge.ﬁcl}i As $0 H.W.W.- Seludé Corporation (Bigned) g;e(}sslugztﬁgggrauon
© ghall. meke,  ex & i d 2 onye s 0 5844 erty in the forms herein o b eil, : folelle WL ?
: g%%vﬁggd@%g ’9&@§§§%§§ %@%&pg’%th%%(a%tggxe%gﬁ%ﬁ%%%g gn%,e glg‘l tgg'&%g%c%'gse money payable &s herein . Vlce"Pr?“degt‘
U Btipulated, p&ring interest Prom August 1, 1919, at the rate of 8ix per cent. (672) per annimm, Chas‘.C. Geers Ag g0 c,g,g,_s& wdga Corporetion _ H.W. White, ecrg'b&ry- y
- payeble Gnnually, together with & purchése money mortghge securing seid notes covering the ; L., Carlson, and W.H. Cook. ( °rg°§; iom) ' i
properties so conveyed by perty of the first part, which seid purchese money mortgege shell ] ) (Signed) W.H. Cook (1.8 efL.
contain the usudl thx and sttormey's fee covenBubS., . ... . ign H. Cook, (L.S.
A11 payments provided shell be nade et the Peoplesfﬁ&nk, Greenville, S.C.y 8nd the settlement as
herein provided shell be made 8%t said pank, ‘
It is @greed that the purchase money mortgage herein stipulated for shell provide thet the
Hortgagor shall hiave the right to cut, nénuffcture and remove the timber on eny specified
i area or areds of the lemds covered by gaid mortghge, provided the said mortghgor shall first
i pey %o the moritghgee & sum equwdl. to Five Dollars per thousend feet for e®ch thousand feet of said
i \ 4 imber within seid &re& or 8pess mefsuring ten inches in difmeter end upwerds twelve: inches from : pecorded February 2lst, 1920.
the ground outside the bérk. The timber on the 8re& or are8s to be cut shall be estimeted end
Igf g &greed upon by the perties to s8id mortgge, end in the event of their PAilure to ®gree the seid .

pérties shell appoint & compebent estimator who shell Pix the qufntity of timber in ssid &re& or
apees desired to be cut end whose estimete shall be finel and binding upon the perties hereto. A1
amowmts when &nd &s paid Por such timbers so eut pursuent to this stipulation shall be epplied to
the peyment of the note or notes of the mortgegor next falling due. & 1.
It is ®greed that the mortgege herein stipulated for sh8ll 8lso contain 2 ecleuse providing for
the pledging &s additionel security 0 the notes of the mortgegor any sow nilly will buildings,
tyampodds, and logging equipment here2fter to pe pleced on s8id property or elsewhere in South
Capoline which shell be used for the cutting end menufectur ing of the timber on ssid pPropertys , : : it |
but the séme sh8ll not be construed to cover &ny menufsetured lumber of the mortghgor. ' : . ‘
T4 is further agreed that the State &nd County it8xes on said property Gceruing for the yefr 1920 : i i
ghall be paid by the paprty of the second part. Tt is further egreed that the provisions of this
contract shall be binding upon the pParties hereto, and inure in favor of seid perties, thelr
respective heirs, successors énd assigns. : e .
In witness whereof, the parties hereto have duly executed in duplicate this Agreement the dey. 8nd o '
yesr first ahove written. ' : ‘ '

¢

i ‘ i‘
i

In presence of: The BSelude Corporation , ~ ' kA ‘ - : : ‘ i i |
B.A. Hagood, ' , By C.P. Cuthbert, (Corporate Sel) ' ' ‘
H,L. Erckmen, ' Vice~President Z

H-W-‘ Whit‘e,

Secretery

W.H. Cook, (Sesl) ' ‘ : ~ ‘ R | : ‘

————-—,-—.—-———,——--——-———,...——--

‘(Next Poge)
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