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- and second to paymenté t0 the said Mccullough'upon,the purchase price of said land; and it

is understood and agreed by the said Jds, A.'Mccullough that his mort gage t0 be executed hereunder

by the said Martin shall yield precedence to the sald new mortgage then given by the saild B. T -

'Martin, which shall be first mortgage on all of said lands owned and retained by the ssid B.F,-

Martin, the said Jos. A, MeCulligh mortgage t0 be the second mort gage thereon; but in such event,
- the sald new mortgage together with the said McCullough mortgage shall noﬁ exceed in amount the sum -
ior Thirty Dollars ($30,00) per acre ubon the lands‘sd mortg&ged. | N
FiPth: The said dJos, A. MeCullough hereby agrees to0 purchase, at the option of the said B.F. Martin
8t the expiration of rfive (5) years,- to wit: January 1, 19i8, one;hund"ed {100) acres of thé‘said
farm, ineluding the old homestesd and buildings adjacent thereto, at seventy-rfive dollars ($75.00)
per acre cash,- from ten (10) to tweﬁty—fiva (25) acres to lie acroés the Augustea Road and take
in'a part of the branch in front of the house, and the other portion to lie on the right of the
sald Auguste Road as you go down,- the lines o be‘agreed upon by the p@r@ies hereto and establiéhed
by subsequent survey, if within one year after dete the said survey and agreemeni are not made,
sald MeCullough waives the legal requirement thet more definite description be méde in writing

he‘rein, and agrees t0 incorporate as such description any plat by a good surveyor furnished him by '

said Martin on or béfore sald January first 1918, substantially including the asbove specifications,
of this Seventy five hundred Dollars (#7500,00), one-third (1/3) may be applied t0 the loan and
all not so applied 18 %0 be put on the Mcoﬁllough‘mortgage hereunder.

Sixth: That in case the aéid B.F. Martin shall sell any paert Of the aforesaid property, tls said
Jos, A, MeCullough agrees t0 releage same from the mortgage t0 be given him to secure the purchase
money ; provided that no portion of said property shall be sold except for part cash and the

balance %0 be secured by first mortgage of the part so sold, and provided that said cash and sald

mortgages shall be turned over &nd assigned to the said Jdos, A, McCullough t0 the end that his

security mey remsin unimpaired,- all cash payments made upon such sales and all moneys realized
from such mortgages t0 be credited in order upon thé earliest payments due or +t0 become due upon
the main obligation of the said B.F. Martin to the said McCullough artaing under this contract

Provided that if any sales shall be made for a longer time or upon more favorshle terms than

~ one~sixth (L/6) cash, balance in five equal annual installments due respectively 1, 2, 3, 4, and 5
years after.the dates of such sales, then the annual payments by said Martin hereunder shall not be

- affected or retarded thereby.

Seventh: The said B.F. Mertin, agrees to carry satisfactory insurance in case of & loan being
negoiiated,by sald McCullough, as indicated above, if required by mortgegee. |

Eighth: A deed is to‘be made of the sald property at once, Or as soon as practicable, conveying
g00d fee-simple warrahmy title, clear and free from all defects whatgoeygr, end a mortgh ge or -
mortgages given to secure the purchase money under the terms héreinaé§ve sét forth.- possésaion
given and 1nxerest t0 run from Januery 1, 1913, the said Martin shall have the right to

"

anticipate any payments without accelerating other paymenxs.'.

Ninth For the year, 1913, the seid Jos, A, McCullough agrees to accept Eighteen Hundred Dollars
($1,800.00), or at the option cf'the said B, F, Martin thirty (30) bales o0 f cotton averaging five o
‘hundred (500) pounds per bale, Of average good middling‘line, in lieu of the first yesr's interest l
on the Fifteen Thousand Dollars ({$15,000,00) ebove mentioned, end of the interest on the balance
&rﬁﬂﬁmﬁurqhase price herein,- the said B.F. Martin theﬁ to‘ppy\nn interest for the year 1913, -
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