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RUJUSIALLE RATE RIDBER

{lateeest Rate Lintrs)

THIS ADJUSTARLE RATE RIDER Is made this _ ]g¢ day of October y 1984 , ond is
incorpurated into and shall be deemed to anend and supplesent the Mortgage, Deed of leust, of Deed to Secure Dabt
(the "Securlty I[nstruzent™) of the sane date given by the undersigied (the "Borrower™) to secure Borrower's
Adfust.b le Rate tiote to First Federal of South Carolins

(the "Lender™) of the sate date {the "tote")
and coverkng the property described In the Secerlty Instrument and located at:

Shelton Road, Travelers Rest, South Carolina 29690

(Property Address)

The Note contalns provisions allowing for changes in the Interest rate every three years subject to the
limits stated in the Hote, If the interest rate increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVEHANTS,  In adaition to the covenants and agreerents made In the Security Instouzent,
Borrower and Lender further covenant and daree as fullows:

A, INTEREST RATE AND HORTHLY PAYMEMT CHAHGES

The Hote provides for an Inittal interest rate of 12,0003, Section 4 of the Hote provides for changes in the
interest rate 4nd the roathly payrents, as follows:
*5, INTEREST RATE AND HOMTHLY PAYMENT CHANCES

{A} Change Dates

The Interest rate I =11l pay may chinge on the first day of Qctober y 1987, dand on
Lhat day every 35 months theresfter. Each date on which ry Interest rate could change Is calted a “Change Date.”

{(8) The Index

Beginning »ith the first Change Date, my Interest rate =ill be based on an Index. ®he "Inden™ Is the
weec]y average yleld on thited States Tressury securlties adfusted to 4 constant raturity of 3 sedars, 45 nmade
availadrle by the Federsdl Reserve Bosrd. The nost recent Index figure aveilable as of Lhe date 45 days before each
Change Date I35 called the "Curreat Index.™

If the Endex Is no longer avalldrle, the tote Holder nill choose & new Index ahich Is based upon
corpard le Information, The Hote Holcer wilkl glve me notice of this cheice.

The ficst index Tlgure for this note 1512.630%. It Is called the “Original Index.™

Tre Griginal Index plus a4 nargie of 2, 300 ¥ (after ruumding the result up to the nesrest 1/6 of 1%} is
called the "Adjustrent Base Rate.”

{C) Calculation of Changes

Before each change date, the Note Holder will calculate ny nem interst rate by calculating the difference,
if any, betmeen the Current Index and Origirasi Index. §f the Current Index s higher then the Original Index, the
liote Holder »ill ad¢ Lhe difference to the Adjustment Base Rate. If the Current Index IS lower than the Original
Index, the Note Holder slill sibtract the difference from the Adfustoent Base Rate. The Hote Holder will then round
the result of this addition to Uhe nearest 1/5 of 1 percentdge point (0.125}. Shject to the linits stated in
Section % (D) belen, this rounded azount mill be my aes interest rate until the next change date.

fhe Mote holder mill then deternine the anmunt of the monthly payment that aculd be sufficient o repay
the unpald principet balance of riy loan [ an expected to ose on Lhe Change Bate In full on the maturity date ol sy
nea Interest ratz In shstantially equal payments. The result uf thls calculation will be Lhe new amount of oy
ronthly payrents.

(D) Limits on Interest Rate Changes

Tte rate of Interest I av required 1o poy shall meser be Increated or decreassd on any single Change Date
by rore than tao percestage polnts (2.008) frun the rate of Interest [ have been paring for the preceding teshve
months.

Additionally, ry interest rate shall never be greater than five percest (5t} Hoe or belon Lhe “Ialtlal
Interest Rate,” and =dy not be decreased beloa the Infulal Interest rate 43 stated In Section 2 of this note.

(£) Effective Date of (hanges
Hy nes interest rate »ill becone cffective on each (hange Dute, I =11l pay the 2wunl of =y nes Aunthly
payrent beginning on the Tirst monthly payment dute ofter the {hange Date until the amount ¢f ny mathly payrent

changes again.

(F) Notlce of Changes

Tte tiote Holder wlll mall cr Gellver to me a notice of any changes In the swunt of ny monthly payment
before the effective dite of dny change.  The notlce =11l Include Informetion required by lae to be glien ge and
al<o the title and telcphone nu-ber of a person sha »ill snseer ¢y question I 22y hne reqardlng the notice.”

B, Charges; Liens
Unhifora Covenant 3 of the Security Instrument Is anended 1o resd as folloms:

4. Charges: Llens. Burroser shull pay all tewes, assessments, and vther charges, fines ani Iapositions
stiributd le to the Preperly shich may attain g prlority over this Security Instru-eat, and teasehold payeenls or
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