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ADJUSTABLE RATE RIDER

(Interest Rate timits)

THIS AUDUSTARLE RATE RIDER is made this 28th  day of September y 1984 and is
[ncorporated into 4nd shall be deemed to asend and supplesent the Morlgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument”} of the same date given by the undersigned {the “Borroaec™) to secure Borroser's
Adjustable Rate Note Lo First Federal Savings and Loan Association

{the "Lender™) of the same date (the "Hole")

and coverkng the property described In the Security Instrument and locdsted at:

22 Yolseley Road, Greenville, SC 29615

(Properly Address)

The Note centalns provisicns allowing for changes In the Interest rate every year subject to the
1imits stated in the Note, If the Interest rate lncreases, the Borrower's sonthly payments will
be higher. 1f the Interest rate decreases, the Borromer's sonthly payments will be lower.

ADDITIONAL COVENAMIS. In addition to the covenants and agreements made In the Security Instrument,
Borroeer and btender further covenant and agree as folloms:

A. INTEREST RATE AND MONTHLY PAYMERT CHAHGES

the tote provides for an Initial Interest rate of ll-i. Seciion & of the Mote provides for changes in the

{nterest rate and the monthly payoeats, as follows:
*s . IHTEREST RATE AND MOHTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate 1 will pay may change on the first day of October , 19 85, and on
that day every 12th ronth thereafter. Each date on which ry Interest rate cosld change i{s called a "(‘han;j-;ﬂdte."

(B) The Index
Beqinning with the flrst Change Date, my Interest rale alll te besed on an Index, The "Index™ is the

weekly average yleld on tnited States Treasury securlties adjusted to a constant maturity of 1 year, 2s made
available by the Federal Reserve Board, fhe sost recent Index figure aaflable as of the date 45 days before each
Change Date is called the "Current Index.”™

If the Index is no longer available, the Hote Holder will choose a new index shich is based upon
comparsble fnforeation. The Hote Holder »ill give me notlce of thls cholce.

The first Index figure for this note is 11.6H) 1t 1s called the ®Ociginal Index.”

The Original Index plus a eargin of 2_5 % (after rounding the result up to the nearest 1/8 of i%) 1s

called the “Adjustment Base Rate.”

(C) Calculatien of Changes
Before each change date, the Note Holder =ill calculate sy new interst rate by caloulating the difference,

{f any, betmeen the Current Index and Original Index, If the Current Index Is higher than the Uriginal Indey, the
Hote Holder will odd the difference to the Adjustment Base Rate. If the Current Index 1s fower than the Original
Index, the liote Holder mill subtract the difference froa the AdJustoent Base Rate. The Hote Holder will then round
the resull of thls addition to the nearest 1/5 of 1 perceatage point (0.125). Subject to the limits stated in
Section & (D) below, this rounded asount »ill be my new Interest rate untll the next change date.

The Mote holder aill then deteralne Lhe arounl of the monthly payment that would be sufficient to repay
the unpald principal balaace of ny loan I an expected 1o cac on the Change Date in full on the maturity date ot £y
nem Interest rale In substantially equel payments. The result of this caleulation si]ll be the new ancuntl of &y

ronthly payoents,

{D) Lisits on Interest Rate Changes
The rate of Interest | oa required to pay shall rever be fncreased or decreased on any single Change Date

by rore then teo percentage poirts (2.00%) from the rate of interest 1 have been paylng for the preceding tselve

ronths.
Additicrally, oy Interest rate shall never be greater than fire percent (5%) above or belos the "Initial

Interest Rate.™

(E) Effectlve Date of Changes
My new Interest rate will becote effeciive on each Change Date, [ wlil pay the aount of ey nes sonthly

payment beglnning on the first monthly paysent date after the (hange Bate until the amount of my runthly payment
changes a52in.,

(F) Motice of (hanges
The tiote Holder »ill mall or dellver lo me a notice of any changes in the asount of ay monthly payrent

before the effective date of 2ny change. The notice will fnclude Inforration required by lzs to be given £¢ and
elso the tille and telephone nunber of o person »ho =il ansaer ony qguestlon | =ay hase regirding the rotlce.”

B. Charges; Liens
tnifore Covenant & of the Security Instrucent Is acended to resd s folloas:

Borceser shall psy all tanes, assessrents, 2nd other charges, fines ad lapositions

&, (harges; Liens.
ich may attofn a privrity over this Security Instrusent, and leaschold payments or

attributadble Lo the Properly »h

FF "Speclal One™ Revised 67845 1 Year ARM (Bith Caps) (PLAN 25)
M C-179-(3) Adjustable Rate Rider
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