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(C) Calculation of Interest kate Chauges

Before eachh Interest Change Date, the XNote linlder will
calculate my new rate of interest by adding 3,110 percentage
points (z_ 110 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). This rounded amount will be my new
rate of interest until the next Interest Change Date.

(D} Interest After Default

The rate of interest required by this Section 2 is the rate 1
will owe both befere and after any default described in Section
10(B) {of the Note].

3. CALCULATION OF AMOUNTS CwED EACH MONTH

The Note Holder will calculate nmy ¥ull Pavment Amount
annually as set forth in Section 5. The “"Full Payment Amount" is
the amount of the wmonthly payment that would be sufficient to
repay the amount [ originally borrowed, or the unpaid principal
balance of my loan as of every other Interest Change Date, in full
at the rate of interest I am required to pay by Sections 2(A) and
2{C) above in substantially equal payrments on _Qctober 1 .
2014, which is called the "zmaturity date.” Beginning on the date
of this Note, ny first Full Payrent Amount will be U.S.
$ 990,21  until the first Interest Change Date. Before
every other Interest Change Date, the Note Holder will calculate
the new Full Payment Awount which 1 will cxe each month beginning
on the first monthly payment date after such Interest Change Date.

The Full Payrent Amount [ owe rayv be core or less than the
azount ] am reguired to pay each month. Section 5 below states
the amount of oy monthly payrent and hew it will change. Section
& describes how my unpaid principal balance will change if the
amount of my oenthly payment and the Full Payment A-ount are
differcnt.

4. TINE AND PLACE OF PAYMNENTS

1 wili pay principal apd interest by rnaking piaveents every
ronih. My monthly payments «ill be spplied to interest before
principal.

1 will rak~ ry econthly pavrents on toe first day of each
zenth beginnirng on Novewber 1 _, 1933, I will make these
payrents every mouth until [ hive paid all the principal and
interest and any ciher charges describied below that I ray owe
under this Xote. If I still owe srounts uncer this Note on the
maturity date, @ will pay those amounts in full on that date.
Those arounts could ke greater than the amcunt of my last monthly
payvnent before the maturity date.

1 will rake oy monthly paveents at P. O. Box 4130, Jacksonville,

orida 32231 _ __or at a different place if required by

Flo e
e Note Holder.

th
5. GRADUATED MONTHLY PAYNENTS

(A} Regular jucrease. iy {irst twelve (12) monthly payments
wil? be in the azount of U.S. § _758.66 . Cn the first arnd
second cnniversiry of the dite oy first routhly payment is due, 1
will begin paving a new monthly payrent which will be equal to the
arount 1 have been paying multiplied by the nuzber 1.073, unless |
exercise the "Monthlv Paveent Freeze Opticn” or "Full Payzent
Opticn" as described in Section 3(B). Cn the third anniversary of
the daie ry first rconthly pavment s due and on each subsequent
anniversary date uutil, but net including, the twenty-ninth
anniversary date, i will begin paving the Full Pavment Arount
uniess 1 instead elect to pay a4 new ronthly pavaent egual tc the
szount I have been paving sultiplied by the ruzber 1.675. During

the thirzieth vear of i1he lean. 1 rust psvy the Full Peyzent
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