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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER ’

(Fixed Rate Conversion Option)

THIS ADDENIUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMEXNT RIDER is made ; \,, J
this28th .day of September. 19, 84 andis incorporated into and shail be deemed to amend and supplement . ‘
the Adjustable Rate Rider or Graduated Payment Rider (the “Rider”) to the Mortggage, Deed of Trust, or Deed to SSRE
Secure Debt (the *"Security Instrument™), each of which bears the same date shown above and is given hy the

H

Lot 36, Sec. 2, Sunset Heights, Vesper Circle, Greenville County, §. C .
{Property Address] .

y

In oddition to the provisions contained in the Rider, this Addendum may permit {

the Borrower to convert the adjustable rate loan into a fixed rate, level _
payment, fully omortizing loan. K

V

ADDITON AL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument and the ¢
Rider, Barrower and Lender further covenant and agree as follows: i
A. OPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OPTION ;

1. Fxcept as provided in Section A 2 belmy and notwithstanding anything to the contrary in the Note or the Rider,
1 may choose to convert my adjustable rate interest payments to fixed rate interest payments, as of the first day
of .. October. .., 19. 87 or asof that day of the same month of each of the following. . EWO. . calendar years.
Each date as of which 1 can choose Lo convert my interest pavments is called a *'Cenversion Date.”” The last possible
Conversion Date is  Octobex 1 . 19.90.

I 1 choose to make this conversion, | must give the Lender notice that 1 am deing so at teast 30 days before the
next Conversion Date (the “Effective Conversion Date™). 1 also must sign and give to the Lender a document, in
any form that the Lender may require, changing the terms of the Note as necessary to give effect to the conversion.
Beginning with the Effective Conversion Date, if such conversion has been chosen. my interest rate will be equal
to the Federat National Mortgage Association’s published required Net Yield for 30-yvear, fixed rate mortgages covered
by 60 day mandatory delivery commitments that was in effect as of the date 45 days before the Effective Conversion
bate.plus...one . ... _. percent €= =~ = =1 %), I such required Net Yield is not available, Leader will determine
my new. fixed interest rate by using a comparable figure.

2. If the unpaid principal balance of my loan on the Effective Conversion Date will be greater than the original
principal 2meunt of my loan, the Lender may require that a qualified real estate appraiser, chosen by the Lender,
prepare an appraisal report on the value of the secured property. [ will pay the Lender a rcasonable fee for this
appraisal report. If the unpaid principal balance of my loan on the Effective Conversion Pate will be an amount
greater than 857% of the value of the property securing my loan, as e<tablished by the appraisal report, [ will not
have the oftion to convert my adjustable rate interest payments described in Section A 1 above unless | pay the
Leader an amonnt suflicient to reduce the unpaid principal balance to that amonnt.

B. DETERMINATION OF NEW PAVYMENT AMOUNT

If T choose to convert tn a fixed rate of interest as provided in Section A above, the Lender will then determine
the amount of & monthly payment that would be sufficient to repay the unpaid principal halance of my lnan
[ am expedted to owe on the Effective Conversion Date in full on the maturity date at my new interest rate in
substantially equal pavments. The result of this calculation will be the new amount of my moathly payment (the
“New Payment Amount™).

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment after the Effective Converson bate, I will, if I have chosen the foregning
conversion. pay the New Payment Amount as my monthly payment, and the intere<t rate 1 pay will not change
from the fixed rate edablished as of the Effective Conversien Pate,

o b

D. PAYMENT OF CONVERSION FEE

For choosing to copvert my adjustable interest rate payment to fixed rate payments, as provided above, 1 will pay

. the Lender a conversion fee equal o, .. .one ... ... pereent (- - - 1.%) of that parnt of principal that, as of .
the Effective Conversion Date, has not been paid. 1 will pay the eonversion fre on or before the date of my first
monthiy pasment after the Effective Conversion Date.

E. NOTICE BY LENDER

Hefore the date of my first monthly payment aftes the Effective Conversion Pate, the Lender will mail o deliver

1o me: A notice of my new interest mte asof the Effective Converion [ate: the amount of my New Monthly Fayment;

(he amount of the conversion fee; and a date(not Jater than 15 days from the date the Lender gives me the notice)

by which I must sign and give the Lepder a document making the changes to the Note that are necessary o provide

the new fived interest rate. The notice will include all information required by law o be given me and also the

title and telephone number of a persan who will answer any question | may have reganding the notice, ;
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