ADJUSTABLE RATE RIDER Y1033 2851

(Interest Rate Lints)

THIS ADJUSTABLE RATE RIDER i made this 2801 day of .. September 1984
and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust, or Dead to Sevure

Dedt (the "Sevunty Instrument’”) of the same date given by the undersigued (the “Borrower”"} 1o secure_Borrower’s
"386. E. North Street, Greenville, ]

Adtnunbk' Ratg Noteto . THE. PALMETTO. BANK., 6 _FE. Horth Street, (reen ille, ...
SOUhcarOilna 28&52(“‘5«: “lender”) of the same date (the “Note™) and vorening the !

property described in the Secunty Instrument and located at:

Lot 36, Vesper Cirgle. . Sec. 2. Sunset Heights, Greenville County, S. C.
{Property Address| 296672

3

The Note contains provisions ollowing for changes in the interest rate every yeor 5
subject te the limits stated In the Note. f the Interest rate increases, the ;
Borrower's menthly payments wili be higher. If the interes! rate decreaset, the -
Berrower's menthly payments will be lower. é
i

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made 1 the Sevunity Instrument,
Borrower and Lender fusther covenant and agree as follows

-

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provide for an inihal snlerest rate of .. 11.625 & Sectwn 4 of the Note provides for changes in the sntcrevt
rale and the monthly psymenis, as fullows:

¢, INTEREST RATE AND MONTHLY PAYMENT CHANGES

- AP 12 T

(A) Chonge Dotes

The interest rate § will pay may change on the first day of ... October 1. . .. 1983 . . andonihaiday
cvery 12th moath thereafier. Each datcon which my interest rate could change s catied a “Change Date™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index The “Index’ 1s the weekly average
yield on Umited States Teeasury secuntics adjusted (0 3 constanl matunly of | year. 2y made available by the Federal
Reserve Board. The most revent Index figure avaslable as of the date 45 days before cach Change Date 1 called the
“Cyrrent Inder.”

If the Index 1» no longer available, the Note Holder will choose 2 new 1ndex which 1 based upon comparable
information. The Note Holder will gis ¢ me notice of this choce

The Initial Index value of this Note is 11..61%.

(C) Calcwlstion of Chenges

Before esch Change Date, the Note Holder will calculate my new inferest sale by adding. 2. D0 . percentage pounts
(=7 2.30%) 10 the Current Indea The Note Holder will then round the rault of this addition to the ncarest onc-cighth
of one percentage point (0 125%) Subjexct 1o the limils stated in Sechion K Dbetow. this rounded amount will be my new
interest rate until the neatl Change Date. ’

The Note Holder will then determunc the amount of the monthly payment that would be sufficient 1o repay the
unpeid principsl balance of my loan 1 am eapecicd io owe on the Change Date 1n (ull on the matunty date at my new
interest rate in substantially equal payments The rasult of this akeutation will be The new amount of my monthly payment.

(D) Limit on interest Rate Changes .

Therucorinlﬂutlmnquutdl.opay:tullmlbemcrea.sedordccnmdonlhel’ust(.‘hmee Dete by more than
two perceniage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. The rate
olwlmmwmmyduumvuum.ndor&cremdonmysub-tquemsi.nde(:hm‘e Date by more
Mmmm(lﬂs)rmmn&dh\mlhvehﬁn paying for the preceding twelve months. My interest
rate aleo shall never be greater than 3751.

(E) Effective Date of Change

My new interest rate will become eflecUve on each Change Date. 1 will pay the amount of my new munthly pay-
nembe‘mﬁn‘mdwfwﬂmnﬂdypnymudmﬂmthemMunulunamoumotmymnmlymmmdww
agaln.

(7) Netice of Changes :

The Note Holder will mail of Gelver 10 me & notice of any changes in the amount of my monthly payment before :
Lhteﬁecﬂveduzdmycw.mm'mhrmmlommrequhdbthwbedvrnmmdnhomemk 1
ummalmwhoﬂmnmquimthrrprdm‘lmnout‘e.“ .
B. CHARGES; LIENS

Unﬂornﬂovcmmlolw&wmthumthmndedwrudufouows:

4. Charges; Liems. Borrower shall pay sll taxes, Ampessinents, and oiher charges, fines and impusitions attnbutable 1o
the Property which may atiain a priority over this Securily lnstrument, snd teaschald payments of ground rents, if any,
mtbmwmmzhemola,ﬂmwdemwm.hyBorruﬁrtmurupnymm.whcn
dut.duecﬂytothepnyeeﬂnrwf. Bonuwﬂmmmpuyrununhwlzndﬂmmolmnudwundﬂmh
parsgrsph, and in Lhe event Borrower shali make payment direcily, Borfuwer shali prompily furnih to Lender receipds
evidencing such payments. Borsower shall prompily discharge any lien which has priority over this Security Instrument;
provided, that Borrower shall not be required (o discharge any such lien 30 Iong a4 Hormowes. (a) shall agree In writing
ceplabie (o Lendef, (b} shail th geusd (ath cortes
such Uen by, or delend against enforcement of such lien tn, legal procredings which in the opinion of Lender ojx;lkl.r
o prevent the enforcement of the ben of forfeiture of the Properly of any part thereof; of (c?) M secure frum the holded
of such lien an agreement in a form sausfactory to Lender subordinating such Lien o this Secunty Instrument
If Lender determires that all or any part of the Propedty is subject to & Gen which may attain s pronty uver this Secunty
Instrument, Lender shall send Borrower pouce wenufying such ben Borrower shall satisfy such lien of take ong or (e
of the actions set forth above within ten days of the gving of rair T
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