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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/DEED TO ¢
SECURE DEBT :
NOTICE. THIS SECURITY INSTRUMENT SECURIS A NOTE WHICIE CONTAINS A FROVISION ALLOWING ;
FOR CHANGES IN THE INTUREST RATE. INCREASES IN THE INTEREST BAFE MAY RESULT IN HIGHER 3
PAYMENTS DECREASES IN THE INTEREST RATE MAY RESULT IN LOWIER PAYMENTS. i [ ]
This Rider is made tais.__ 28th __ Jday of _ September L1984 | i is incorparated into and ¢ i -
shall be deemed to amend and supplement the Morteage, Deed of Trust, or Deed to Secure Debt {the ““Security \ i

Tnstrument’™) of the same dite given by the undersigned (the “Borrower) to secure Borrower's Note to
BANKERS MORTGAGE CORPORATION {1he ~Note Holder™)
of the same date (the “Note ') and covering the property described in the Secunty Iasttument and located at

Route 1, Duckworth Road, Marietta, South Carolina 298661
(Froperty Addreis)

—

MODIFICATIONS. In 2ddition to the covenants and agreements made in the Secumny Instrument, Borrower and
Note Holder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
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Tre Nete has an initial interest rate of 5 . The intersst rate may be increased or decreased every
¥

T

12th month on cach “Change Date)’ as Jeseribed in the Note, Changes in the inferest rate are governed by H
changes in the Index as defined in the Note. The Index is the weekly averags yield on United States Treasury {‘
securities adjusted toaconstant maturity of one vear, as published by the Federal Reserve Board. The maximum i
change in the interest rate ot any one time is 2 pereentige points. The maximum interest rate variation over the 5
life of the [oan is 5.75 percentase points over er under the initial interest rate. :;
The monthly payment amount may te adjusted every 1>th month to take effect on the month following each ';

Change Date as dzscnbad in the Note. The new monthly payment amount is baszed on the interest rate in effect
on the Changz Date and will remain in effect untd the month following the next suceecding Change Date.

B. LOANCHARGIES
1f 2 law. which applies 1o this Ioan 2nd which sats maximum Yoan charges. is finally interpreted so that the
intetest or other loan charges collected or to be colizeted in connection with this loan exceed the permitted
limits, then: (i) the interest rate or any ssch loan charge shall be reduced by the amount necessaty to reduct the
charge to the permutted limur; and (i) any sums already collected from Borrawer which exceeded limits will be
refunded to Borrower. The Note Holder may choose to make this refund by reducing the principal of the Note
or by making a direct payment to Borrawer. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment.
C. CONVERSION FEATURE
() Botrower may, at Borrower’s option and crovided Borrower has been cuirent on the loan each month for
twelve months prior to the appicatie Change Date medify the repayment terms of the indebledness
secured hereby priof to the tinsy, ssoond, third, or fourtd Charge Datz. At that tume. Borrower may convert
tived intersst rate losn 1o b2 Tully repaid in enual
 over 1ne¢ emaimng torm of thefoan gre. 19, 28, 27 or 26 vears,
)

in
i

the 2djustatle raie loan ovidenced by i
monikly piymenis o! prinapal andan
drpending oa the convers:on dale sevie i)

(i) Notz holder's “Notice of Periodic Adiustrneni” to Borrower purstant (o paragraph +iak ol the Note @wven

priot 1o the finst, second, thir g, or lounia Change Phate shail contan i lollowing ieimanon pRitumng 1o

Borrower’s GPion 1o CCRYELL

(3} the approvmat: Hixed interot ate payatta by Borrower :f Burrower comerntsinioa fined interest raie
lo3n qthe actual rate will Be the 121¢ in erfect on 1hc Jate 152 conversion is registeredh

(b) the appronimaiz amount of Boirower's sew monathiy payment 4 the fined rate of ingerest; and

{) 3 date.atleast 13 Jays 1zom tne duie oo Notice 3 given, By which Bormewer must “lackin™ ananterest
ratz by telephoning @ number provided ang registenng the vonveision with the Npte Holder, and 2
subsequent dite (no later 1han ihe aprhiatico t Lange Baied By which the Bumower must compiete,
evecale and deliver to Note Holdsr a dovument tn the juiin required by Note Holder evidencing the

modification of the Note Lo provide 3 fived ralerninate.

(i) The fixed rate of intezest payable by Borrawer will be based on Restdentual Fundine Co.-ponlion's'marktl
exte for 35 Jay registratzon of 30 vear Jived rarel el payment, fully amoztized loans on the date the :
comers:on is registered. The new Nived intcrest rate will become cifective on the applicable Charge Date. 5

. . . } H

Borrower's monthly payments 2t the new fived interest sate aill begn as of the hirst monikiy payrieat i

. after the apphicable Change Daie The mortly paymeat will be the amount that s necessary 1o repey in
t

full the poincipal Borrower will owe (assurming tmely payment of all amounts due prior o that Jate)on ihe
Charze Date in substantially 2qual paymenis by the matunity Jate sot furthin the Notr at the fixed interest

atc.

(iv) Borrower 2ust regster the loan for fonversion and must complele, execule and deliver to Note Holder the !
dacument evidencirg the medification of the Nute £riof to the applicatle dates set forth in Note Holder's )
Nolze of Prriodic Mfustmear as provided abore. 1 Burrower fails 1o d2 so withan the specafied nme '
frames, Buzzoner van no fongsr <xeiise (¢ OFLion Lo comeil and 1t this case, the teims 08 Lhe Note wall
contniue i effect withou! sy crange. H

1) Upon Borroaer's tmely Jdelivery of the execelied moditicition to the Note, paragraph A sbosz shail cease
1o be elfechive.

D. TRANSFIR OF THL PROPERTY

Poraeraph 17 of the Sccunty Instrument s amended to 122 38 fulloas:

l Transter of the Propesty or 3 Beneticial Interost 3 Borpower. If 3l or any pail of the Property or snaniiest
ehorin g5 cold or tranaderred (o of 3 beneficial intvrest i Bezrowaeris sold 1 tansferred and Borfowerisnata

aylzial porson) dithout Note Hoblor's pricr ssiten condent, Note Holdor mav. st Notz Flolders npnion, Jedlaze

aif 1he sums secured By this Secunty Instiument 1o beimmedisicly due andpayatie. Hoaever, this optoa shall

not Fe cversiced By Note Holder of everase s potauthosized by Federal Law.
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