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TO HAVE AND TO HOLD a%t and singutar the Properly unto Lortgagee and the Successors of assigns of Mongagee forever.
~ MORTGAGOR covenants thal Maitgagor is taafully seized of the Property in fee sunple absolute. that Matgagor has good nght
andis law!uliy au'honized to self, convey of encumber the same, and that the Property is free and clear ¢! all encumbrances except as
expressty provided herein. Mortgagor turther covenants 1o warrant and forever defend &'l and singutar the Property unto Norlgagee .
and the successors or assigns of Mortgagee from and against Kortgagor and all persons whomsoevet lawiully claiming the same of
any partthereol.
PROVIDED ALWAYS, neverthetess, and it 1s the true intent and meaning of Mortgagor and Mortgagee, thatit Morlgagor pays of
causes to be paid to Morlgagee the debl secured hereby. the estate hereby granted shall cease, delermine and be utterly nu | and void.
othenwise said estate shall remain in full force and effect. :
IT 1S AGREED that Morigagor sha'l be entitied to ho'd and enjoy the Property unida Defau't as here:n defined has ocourred :
$AORTGAGOR further covenants and agrees with Morigagee as folloas:
1. Assignment of Renls and Profils. As further secunty 1or all sums secured by this Mortgage, Morlgagor assignslo
Mortgagee alt rents and profits ansing trom the Property: provided. however, that solong asno Delauit as hereina'ter def.ined has
occurred. Mortgagor sha'l be enttled to collect and retain alt such rents and peotts as the sole property of h2eigagor whGut ACCOLTLNg . -

lo Mortgagee therelor.

2. Maintenance. Mortgagor wil maintain the Property in good conducn and repa’r and w:ll neither permitnor atow waste ) .
thereol, Morlgagor will promptly répair of restore any porton of the Property which is damaged or destroyed by any cause whatsoever * )
and will promptly pay when due alt costs and expenses of such repair o restoraton, Mortgagor wilnotremove of demohsh any 4 B ’

improvement of fixture which is now of hereafter pant of the Property and will cut no tmber on the Property withoul the express writen \
consent of Mortgagee. Morigagee sha't be entitiedto speafic performance of the provis:ons of this paragraph. ;
3. Insurance. Moigagor will keep atlimprovements and fdures which are now of hereafter part of the Propesty insured by
such company or companies as Mortgagee may reasonably approve for the full insurable va'ue thereof aganst at nisks ingluding, if i
coverage s available, flood and earthquake. Such insurance wi'l be payabe to Morlgagee as theinleres! of Morigagee may appear
pursuant to the New York standard form of mortgagee dause or such other form of morigagee clause as may be required by the {
Mortgagee and will notbe cancelable by either the insuzer of the insured wihoul atleastten {10) days priot writlen notice 1o Mortgagee. .
Morigagor hereby assigns to Morigagee theright o collect and recei e any incdemnily pay ment otherwise ohed 1o Mortgagor upon any i
poticy of insurance insuring any portion of the Property. regard'ess of whether Morgagees named in such policy 45 a person entitied
to coitect upon the same. Any indemmty payment received by Mortgagee from any such pokCy of Insufance may, atthe opton of
Mortgagee, (i} be applied by Morlgagee tc;faymenl of any sum secured by this Mortgage insuch order as Mor!.gagee may delermine of
{ii) be appled in a manner delermined by Morlgagee to the replacement. repaxr of restoraton of the porton of the Property damaged or 3
destroyed or (iii) be reteased to Morlgagor upon suth condtions as Morlgagee may delermene of (v} be used for any combination of
the foregoing purposes. No portion of any indernnily payment which s appted lo replacement, repar of restoration of any portion of the
Property or which is released to Mortgagor shail be deemed a payment aganst any sums sequred by s Mortgage. Mortgagor wit 3
keep the Property contnuousty insured as heren required and w-f detver to Morlgagee the ongnal of each policy of msurarce :
required hereby. Mortgagor will pay each premum coming die 00 any such poticy of insurance and w'l deliver to Mortgagee proot of
such payment at least ten {10) days prior to the date such premeum wiu'd become o.erdue of detnquent. Upon the expiraton o !
terminaton of any such policy of msurance. Mortgagor witurnishio Wortgagee at feast ten (109 days priod to such expiration of
terminaton the onginal of a reresal of rep'atemnent policy of insurance meelng the requrements hereof. If Mortgagor fas toinsure
the Property as herein requred, Mortgagee may after gwving (10) days anten notce to Mortgagor s0 insure the Property inthe name of L
Moclgagor Of in the name of Morigagee of both, and the premiums for any suchinsurance obta.ned by Morigagee sha'l be the
cbhigation of Mortgagor. Upon foredosure of this Mortgage, 2'inght, tt'e and interest of iorigagos in andto any poticy of insurance £
upon the Property which is in the custody of Morgagee. ncluding the rght 1o unearned premeums. shall vest inlhe purchaser ol the
Properly at foreciosure, and Mongagor hereby appo:nts Morigagee as the attorney m fact of Morlgagor 1o asswgn a'l right, ttle and
interest of Mortgagor in and to any such policy ofinsurance 1o such purchaser. This appontment s coup'ed with aninterest and shat
beirre ccable
4 Taxes and Assessmenls. Morlgagor ai pay &l tares, assessments and other 0harges whi. ch constiute or are sedured by
a ken upon the Property which s supenos io the ken of th.s Mordgage and vl detrver 1o Mortgagee proof of payment of the same nol
tess than ten (10} days pror 1o the date the same Lecomes delnguent. pro..ded. hoaever, that Motgagor sha't be enttedby
appropna'e proceedings to contestine amount of valdly of such tan assessment ¢ charge 5o long as the cotlecton of the same by
forecosure of the Len upon the Property .s stayed dunng e pendency of suth proceedngs and Mortgagor ceposts withine authonty
to which such tax, assessment or charge is payabe of wth Molgagee approprate sequtity Tor pay ment of e same, together with any
apphcable interest and penait es. shou'd the same be determened cueand ow ng
5. Expenditures by Mortgagee. If Mongagor fa’s to maxe pa, ment o0 restoraton of repa.t of the Property. forinsurance
premiums o fof taxes, assessments of other charges asreq) red in th.s Morigage, Morlgagee may. butshalinotbe ob¥gated to.pay
{oe the same. and any such payment by Monigagee w ibe secured by this Mocigage and hawe thesame rank and pnotity as the
poncpal debt secured hereby and bear erest rom the date of pa, menl at the lega! rate Payments made for tanes by Modigagee
sha'lbe a f151 Len on the Propeity o the ertent of the taxes sopad athinterest from the dz2te of pay ment, regardess of the ran« and
prionty of this Morgage Morlgagor shalfipay io Vorigageein cash on demand an amount equalto arty payment made by Morigagee
pursuant 1o this paragraph prus interest thereon as rerenprc.ded
6. Condemnation. Mrigagee shalibe enitiedlobe madeapat, 0 and {0 partopate n any proceedkng, whelnes formal of
informal, for concemnaton of acquisLoN puTsuanl 10 poAST OF emnent doma nof ary portion of tha Property Moctgagos hereby
assigns 10 Mortgagee the nghtioeo'ect and receive any pa, ment of aaard to ahich Morlgago aould othermse be enttied by reason
of condemnaton or 20y s Lon parsuant lo praer of emnent doman of any poct:on of the Property. Any Such payment of anard
receved by Modlgagee may. at the oplon of Mongagee. (1) be app! ed b, Morigagee 1o pa,ment of any sums secured by ths Morigage
in such order as Mlorlgajee may delermene of u) e appledin a manner cetermined by Morlgagee o the repracenent of the parton of
the Properiy taken and fo the 1epa 1 o res!orat.on of the remairaing porton of the Property of (m) be re'eased io Morigagor Lpon such .
condions as Morlganee may deletmire or 1. be used for ar y COmirnal.on of ihe 1oreguing purposes. tio portonof an indemnty &
payment ahich is appled lorepacement. repar of restoraton of any porton of the Property o whithis released to Martgagor shalibe
deerred a payment against any Sums secured by s Wutgage
7. Transfer. Althe opton of the Mixigagee. he wdebiedness secured by s Muigage shall Lecome due and payable i, i
A thout the wniten consent of the Mortgasee, the Worgagor shall conaey anay e morlgaged premses, or df the tle shal become B
vesledin any Gihef person in any manner ahaisoes ef her than by death of the Martgagor. s undersiood and agreed thatin ;
cons:deraton fof the consent of the hortgagee 1o any transter of ste lo the moaigaged premeses. the Madgagee atits oplonmay -
charge aican ransler fee and arrere changesn thera'e ol:nlerest. lerm of inan. month'y pa, rents of prinopat ard interestand
othes terms and ConciLons of iis Marigage and of the Hio'e secured heredy
8. Defaull. Treoccurrence of a~y of the folioang evenis shalibe deemed a Defauit under thes Moslgage:
(a) tature of Marlgagor ta pay any nstaiment of prinGpal otinterest upon the Kote oc hotes hereby secuted whendue. )
(b} tature of Moaigagos 1o pay any oer sum secured by 8 Lngage shendue.
(e} Tature of Morlgagor to obse v e O perform any Con enant of agreement sei fodhinthis Mulgage orinaty ‘aan agreement
entered into Letaeen the htorlgagor and Wixigagee athrespectio the mdebledness hereby Secured winunten(iG) days
- foiigang the g+ ng of notce by Yligagee o M irigagor o osene o perform the same. of
{d) adjudcaton of Morgagor as bar+ 01, antlen admss:on by Mc1gagor of annatxity 10 pay e debis ol Vcigagor as they
mature. assgnment of the assets of Morigagor for the bere’.1 of rediors. request or petton by Morlgagor for the
apponiment of a rece &7, rusted of ConSensator of he assets of Mngagor o for redeganzalon of Equedaton of Mouigagor.
or acquiescence &b, Yikigagor 10 any such request of peiton made by anolher person
9. Remedies. Upon the occurrence of a De’2u1as herenabi. @ defined, Murlgagee may. w it rolcelo Lixtgagor. dediare
alsums sequred by ths Molgage immed ately due and P2, able and may COTTENCE [A0Ceed s 10 coitect such sums. foreciose ths
togage and selt the Properdy Althe focedosure Maxigagee sha'l be entted 10 b.d and to purchase ihe Propesty and shailbe entZed
1o 2pp'y the debl secured heredy. o0 a7y pOLon thereod, in pay~ent for the Property Treremedes proy Aedic Morigagean this
paragraph shallben add Lontoand notmkbeu of any other nghts and remedes provded mths trorigage or by law. 21 of ahech nghts
and remedies may Le e ssed by Wongagee S+TR, 12 nE0USTY Of CORSECL! « £l in any Grier A0l beng deemedtohave wavedary
r:ght of remedy previous’y of noty el exerased
10. Appointment of Receiver. Upon the occurence of a Defavtas Lere.nzbove ce! ned \Morigagee shat be enttedio the
appointment of arecener 1o enler upoa and 12+ & and manta n futt conlrol of the Property -0 irderioperoem 2l acls necessary and
aporopnate fof the operal.on and manienance & reof ncud ng. DUt Not LT Ed 10, he exetuloN. cance-aton o modfcalon of
leases. the mz» ng ¢! repawrs lo the Properiy and the exetul:on & rerminaton Of conyacts prowdng for the maragement of
ma rtenance ¢! the Property. 3l on such terms as are deemed bestio proect the seaunty of thos Morgage Trerelener shalibe
ented to rece e a reasonabie fee for so managng the Progerty. A7 tents otecied pursuan 19 s paragaph shiibe appredirstio
the cosis of 12+ ng conirol Of and managing the Property and cotectng tre rents o3 9). butnoti wled to. aromney’s fees. recenvers
tees. premerums Cn recener's bonds. costs o repacs 1o the Property premru™sin nerance pOLLes. 1ares, 355e35Tents ard other
¢harges on -2 Property. and the cosis o dscharg ng any Ob gaton or kallly Of Marigagor 25 assT of tandg ord of the Property and
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