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TO HAVE AND TO HOLD all and singutar the Proparty urio Mortgagee and the successors o abfgas of Muflgagee {orever

~ MORTGAGOR covenants that Manigagors lasfuly seized of the Propetty infee simple absolute, that Lloilgagor iras good nght
and is fawfully authonzed 1o sell, convey or encumber the same, and that the Property is frec and clear of all encumbrances eaceplas
expressty provided herein. Morlgagor furlher covenants to warrant and forever delend all and singutar the Property unto hotgagee
and the successors or assigns of Morlgagee from and against Mortgagor and all persons whomsoes er faafully claiming the same of
any part thereof.

PROVIDED ALWAYS, nevertheless, and i11s the true intent and meaning of Mortgagor and Mortgagee, that it Mortgagor pays of
causes 1o be pa:d to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determing and be utterly nutl andvod,
othenw:se sad estate shall remainin full force and effect.

IT IS AGREED that kortgagor shali be entit'ed to ho'd and enjoy the Property unul a Defau’t as herein delined has occurted

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further securily for ali sums secured by this Mortgage. Mortgagor assigns 1o
Morigagee allrents and prolits ansing from the Property. provided. however, that 50 tong as no Default as herewnatter detined has
occurred, Mortgagor shall be enutled to cotect and retain a'l suchrents and prohits as the so'e propesty of Mortgagor without accouniing
to Mortgagee therelor. ‘

2. Maintenance. Mortgagor will maintain the Property in good condton andfepar and will neither permeil nof alow waste
thereo!. Morigagor wilt promptly repair or restore any portion of the Property which s damaged or destroyed by any cause whatsoever
and wilt promptly pay when due all costs and expenses of such reparr of restoration. Korgagor will notremove of demolsh any
improvement of hiture which is now or hereafter part of the Propedy and will cut no tmnber o0 the Property without the express written
consent of Mortgagee. Mortgagee shall be entitied to speatc performance of the provisions of this paragraph.

3. Insurance. Morgagor witi keep aflimprovements and fixtures which are now or herealter part of the Property insured by
such company of companes as Mortgagee may reasonably approve for the full insurable value thereof against alt risks including . if
coverage is avatlab'e, iood and earthquake. Such insurance w.li be payable to Morigagee as the inlerest of Morlgagee may appear
pursuant to the New York standard torm of mortgagee dause of such oher form of mortgagee dause as may be required by the
Mortgagee and wil not be cancelable by either the insurer of the insured without at least ten {10) days prior antien notice to Mortgagee
Korgagor hereby assigns to Mortgagee the right 1o collect and recewe any indemnity payment othersse oaed to Morigagor upon any
poticy of insurance insunng any porton of the Property, regard’ess of whether Morigagee 1s named n such poliCy @5 a person enttied
to collect upon the same. Any indemnily paymentreceived by Morigagee from any such policy of insurance may, at the cption of

Mortgagee, (1) be applied by Mortgagee to payment of any sum secured by this Morigage in such order as Mongagee may determine of

(#) be applied in a manner determined by Mortgagee to the replacement, repar of restoration of the port:on of the Property damaged or
destroyed or (iii) be refeased to Modgagor upon such cond:tons as Mortgagee may determine of {iv) be used for any combinaton of
the foregoing purposes. No porton of any indemmity payment whichis appted to rep'acement, repar of restoration of any portion of the
Property or whichis released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wil
keep the Properly continuously insured as herein required and wilt detverto Morigagee the original of each poiicy ol insyrance
requ:red hersby. Mortgagor wil pay each premium coming due on any such poticy of insurance and wiil defiver 10 Mortgagee proof of
such payment a1 least ten { 10) days priof to the dale such premium would become overdue of detinquent. Uponthe expiraton or
1erminaton of any such policy of insurance. Mortgagor we'l furnish 1o Mortgagee at 'east ten {10} days priof to such expiration or
terminaton the ocignal of a renewal o replacement policy ol insurance meetng the requirements hereof. If Mortgagor fats to insute
the Progerty as heren requ red. Morigagee may a'er giving {10) days wrilten notce o Moctgagor soinsure the Property in the name of
Morlgagor of in the name of Morigagee or both, and the premeums lor ary such insurance obta ned by Morlgagee shail be the
obhgation of Mortgagor. Upon foreciosure of this Morigage. a' nght, t'e and interest of Mortgagor :n and to any poticy of insurance
upon the Property which is in the custody of Mortgagee. inchicng the nght to unearmned premiums, shail vestin the purchaser of the
Properly al loreciosure, and Mortgagor hereby apponts Morlgagéee as the atlorney in tact of Morigagor to assign a'l night, ttte and
wterest of Morlgagor in and to any such polcy of insurance to suth purchaser. This appointment is coupled with anunterest and shalt
beirreocabie.

& Taxes and Assessments. Morigagor wii pay a% Lies. assessments and other charges which constlule o are secured by
a ken upon ithe Property ahich s superor iG the hen of this Morigage and &1 delv er 1o Morgagee proo! of pay ment of the same not
fess than ten (10) days priof lo the date the same becomes deinquent, provded. hoaeser, that Morigagor shati be enttied by
appropr:ate proceed:ngs to contest the amount of vahe ty 0 such lax. assessment o charge 50 long as the cot'ecton of the same by
loredosute of the ten upon the Propery is stayed duning the pendency of such proceedings and Mortgagor deposits with the authonty
to which such ax, assessment of charge is payab'e or wiih Morigagee approprate secunly tor payment of the same, logether withany
apptcable mnterest and pena s, shou'd the same be determreddue andoang

5. Expenditures by Mortgagee. i Morigagor fa's 1o make payment for restoraton of repar of the Property. forinsurance
premiums of fof Laxes, assessments O¢ other charges as requ red nths Mortgage, Modgagee may. but sha'inot be obgated to. pay
for the same, and any such payment by Mortgagee w i be sequ-ed by th s Morlgage and haye the same rank and prionty as the
prncpal dedl secuted hereby and bear interest from ihe date of payment at e 'eqa’ rate. Pa;ments made for faxes by Muigagee
shall be a frst ben on the Property to the es’ent of the taxes so pa 3 wthinterest rom the date of payment, regardiess of the rank and
prioaty of ths Modgage. Kortgagor sha'i pay 10 Mongagee mcash on cemand an amouni equal 1o any pay ment made by Morlgagee
pursuant Lo this paragraph plus interest trereon as heren prosded.

6. Condemnation. Morigagee shallbe enitied 1o be made a party to and 1D partopaie m any proceed:ing, whether formal of
intormal. 1of condemnat:on of aCqUISLoN pursuant 1o power of emunent doma n of any porkion ot ine Property. lorigagor hereby
assigns 1o Morigagee the nghtlo coflect and recesve any pay ment o anard 10 ahich Morlgagor would otherwsse be enbted by reason
of COndemnaton O a0Qu 54400 pursuant (o poaer of emnent domain of any porton of the Property Any such payment of award
recerved by Morlgagee may, althe opton ¢ Mortgagee. iy be app’ ed by Moagagee to payment of any sums secured by th:s Morlgage
in such oeder as Morlgagee may delermene of () b2 appledna mannes cetermned by Morlgagee o the rep'acement of the pocl.on of
the Property laken and 10 the repa r o« restorabion of tne remamng port.oa of ihe Property o« () be re'eased 10 Morigagor upon such
condLons as Mulgagee may delermena o (v be used for ary comd naton of the fregaing purposes. Ho porlon of anindemn:ly
paymen! which is appted 1o rep'acement. repar O res1oraton of any portoen of the Property or ah.chs released to Marigagoe sha'tbe
deemed a pa,ment aga nst any sums secured by ths Worgage

7. Transler. Allhe opton of the Malgagee. I8 mdetiedness secured by thes hirigage shalbecome die and payabed,

A thoul the wrlten consent of the Morgagee, the WAorgagor shall con. ey 3aay the mirigaged premises, of if the tte shak become
vested in any cthes personin 20y manner whaisge.er other than by death of the Moetgagor. ILis understood and agreedthatn
consideration for e consent of the Wantgagee o any ansler ot Lie o the Mgageg premises, the Morgagee alils oplon may
charge alcan rans'er tee and of tess se changesin therate of interest, term of 1oan, month'y payments of prnopat and nlerest and
othes terms and condtons of thes Marigage and or the N7te secured hereby

8. Defaull. The occurrence of any of the aioang €. ents shall be deemed a Defau't under this M rigage.

{a) fadure of Morigagon 10 pay any instalimeni o panepal of mnterest upon the Note o 1i7'es heteby secured when due,

it} 1a'ure of Morgagor 10 p2y any Other Sum setu-ed by this Worlgage ahen Gie.

(€) Tature of Morgagon 10 0LSen & or perliem aty o enant o« agreement set futhin thes Lix1gage or i any 10an agreemant
enteredinto betaeen the Mot and Marigagee atth respect 1o the indebledness herely secured aethnten{ 10} dajys
tolion:ng the g.ng of notce by Wuagagee 10 M ongagor 19 observe o perfrm e same: of

(d) adudcaton of Martgagor as banerup!. whiten admssonby rLotgagor of aninalxhty 10 payg e debls of Morgagor as they
mature, assQnment of e assels of Minigagor for the penelt of credions. req.est of petion by M xigagor for the
appantrentof arecener, trusiee of conservator of the assets of 14:501gagor O lox rerganzaton o kgurdaton ¢ Noigagor.
of acquescence b, Waigagor 1o any such rerest of petlon made by ancther person

9. Remedies. Uponthe occurrence of a Defaut as herenabove celined. Murlgagee may & thout notce 10 Mongagor, dediare
al sums sesured by Tes Mirigage immedately due and payable and may Commente froceedngs 1o covedt such sums. foredose ths
Mongage and selithe Proper!y Al the foreciosure Mingagee shati be entted o bd and 1o purchase the Property and sha'l be endled
to 2pp'y the debi secured hereby. of any porbon thereol, in p2ymen: i e Proper, Theremedespro.fed 1o Nongageen s
paragraph sha'i be i add0n 10 ad not in kew of any other righls and remeddes prov-ded.n this Mongage of by laa_all of ahich rghts
and remedes may be exerased by Morigagee smutanedus'y of consecut €'y :n any ceder wihoutbeng deemedtohave wavedany
pght of remedy presous'y Of ot el exerosed.

10. Appointment of Receiver. Upontne occurrence ot 2 Defaulas herenabo.e delined N irlgagee shat te envliedione
appontment of arece €7 10 enter upon and tz« e and manian sl contrcd of the Property 10 ordes 16 perionm all acls necessary and
appropnate or e operat.on and ma.rlenance thereo! indudng. but not Lmted 10, the £retuton. cancetaton of modfeaton of
teases, the ma- ngof repars io the Property and the £:eouton of termanat 0n of Coniralis providng ior fr.e management o
rrantenance of Ihe Propert,. 3 on such terms as ate deered testioprotedt tne securty of s Wocgage Trerece Je shalibe
ent Yed 10 recene a rpasonabie fee for 50 manag ng the Properly Alrenis cotected pursuani1oins paragraph shalibe appled frstio
the ¢os's Of 13+ ng control of and managng the Property and cofecbrg the rents. meiAng. but rot ! vated 10, atloenNa s lees. eteLer s
lees, premsums on recener's bonds. costs of repads 1o the Propedy. premrums in nsurancs PO G5, 1ares. assessments and other
chasges on the Property. and the costs of 3 scha g ng any 26.gaton or Lantly of Wonigagx as esstr o and'ord ot the Property and
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