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ADJUS IALLE RATE RIDER

tInterest Rate Linits)

THIS ADJUSTABLE RATE RIDER is msde this P24k day of Sept. y 1984, and is
incorporated into and shall be deened tu anend and suppleoent the Hortgage, Becd of irust, or UDeed to Secure Dbt
{the "Securily lnstrurent™) of the same date given by the undersigued (the “Burroaer”) Lo secure Borromer's

Adjustdle Rate Hote to first Federal Savipogs & loan Asspciation of South
Carolina {the "Lender™) of the sa+ date {(Lhe "hole").

and cuvering the properly descrived in the Security Tnstrurent and located at:

H14 Bridgeview Condo, Greenville, S.C, 29611

(Property Address)

The Hote contalns provisions allowing for changes in the Interest rate every three years subject to the
1lalts stated in the Note, If the interest rate increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIGNAL COVEMSNTS.  In additicn to the corendants and dgreerenls rade In the Securlty Instru-ent,
Borroner and Lender further covendnt and dacree as follows:

A. INTEREST RATE AND HONTHLY PAYXENT CHANGES

The Hote provides for an initial lnterest rale of 12 .500. Section 5 of the Note provides for changes in the
fnterest rate and the runthly payrents, as follons:
wy, JHTEREST RATE ARD HONTHLY PAYMENT CHAMGES

{A) Change Dates
The Interest rate I o1l pay nay change on the first day of October , 19 87 and on

that day every 36 awnths thecesf ter. Each date on which ny interest rate could change is catled a "Change Date.”

(8} The Index
Beginning with the first Change Dste, my Interest rate will be based on 4 Index. The "Index™ is the

aeekly average yleld oa United States Treasury securities adjusted to 4 constent raturity of 3 years, 45 made
avalla le by the Federal Reserve Board. Ihe Dost recent Index ficure availdble as of the date 45 days before each

Change Date {s called the "Current [nden.”
If the Index Is no longer available, the liote Holcer mill choose a nem Index which Is based upan

corpard le infornation.  The hote Holder will give me notice of this cholce.
Ihe first index figure for this note is 12.340 It is ceiled the *Original Index.®
The Original Index plus & margin of 2.75k (after ronding the result up to the nearest 1/8 of 1%) is

cailed the "Adjustrent Base Rate.”

(¢) Cateulatlion of Changes
Before each change dste, the tiote Folder will calculate ny res Interst rate by calculating the difference,

if any, betseen the Curreat frdex ard Origlngl Index. If the Current Index Is higher then the Original Index, the
tote Holder will odd the difference to the Mjustrent Base Fate. If the Curreat Index is loser than the Original
Index, the Hote tolder will subtrect the difference froa the Adjustoest Base Rate. The hote Holder »ill then round
the result of Lhis addition Lo the nearest 1/5 of 1 percentage point (0.125). Sibject to the Liaits stated in
Sectfon & (D) belos, this rounded amount will be ay nes interest rate until the neat change date.
The tiole lolder »ill then d-lernine the awant of the monlhly payment that would be sufficlent to repay
ed Lo cae on Lhe Change Dute in full on the naturily date at my

the vapaid principal balance of ry loan I an expect
nen interest rate in substantially equal pdyxents, Ihe result of this caleulation sill be the newm amount of ny

mnthly payments.

(D) tieits on Interest Rate Chenges
Tre rate of Interest [ an required to pay shall never be increased or Secredsed on any sirgle Change Date

by more than tao percentage points (2.07%) frua the rate of irterest I have been paring for the preceding taelve

rmonths.
ever be greater than five percent {5t) Dove or below the "Intelal

Additionally, &y interest rate shall n
Interest Rate,* and =4y not be decreased belus the Inilial Interest rate as stated In Section 2 of thls note,

(E) Effectlve Date of Changes
My nea interest rate will becone ¢
payrenl bejinning on the first monthly pahren

changes agin.

flective on each Change Oate, [ #l11 pay the awmunt of ey nee conthly
t date after the Change Date until the eouat of my roalbly payrent

(F) Hotlice of (hanges
[he Iote Holder »ill tail or deliver to xe 3 nstice of any changes In the swont of ry sorthly payment

before the effective date of ¢ny change, Tte notice »ill fnclude irformatlion reguired by les to De given me and
2lso the title and telephone nuber of a person who »ill anseer 4% grestion ! ma have regarding the notice.”

B. Charges; tLiens

tniforn Cosenant 4 of the Security Instru=ent is 2ended to reed as follous:

assessoents, and other churdes, fines and izpositiors

5. Charges: Liens. Burrusce shall pay all laves,
fority cver this Security instrunent, and leasetold payrenls or

atiributdle to the Property shich ray attain a pr
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