ADNEUDLT T MOETEAGE

ST OF SOUTH CAROLINA

coey o CREENVILLE —— o _

7
PEFSRE ME, che undersigned authority in and for the County and State
NEWELL H. OESTREICH and ELIZABETH W.

«foresaid, parsenally appeared

QESTREICH {("Affiant") who by e first being duly

3
>
"

a, denosces and says:

1. Affiant has applied for a morigage loan froa Alliance Mortgage

pzLee gt

Camany {"Lerler™) to Finance and porchase of (the “Proverty”) located

#8 1200 Pelham

)

-

2. Affiant uaderstands that Lender is piking the wortgage loan
imrsuant te a cermitment fronm the Investor to purcliase the rortgage
ie:n from Lender.

3. Affient also understands that londer is making the mortgage
lcan subjeect to preferred interest rates and downpayincnt requirements
since the proparty will provide a residence for the Affiant; and that
those anecial terrs woeuld not be available if the preperty was being
muerchased as on investmeat property.

4. It is the Affiant who states that:

a) e (she) +ill occury the proporty aw a pre iwavy residence.

h) Tha prorerty is being purchased for thr so0le purpose of
ccounaney and not for the purpose ¢f being leased, reontel,
nr uzed for investaent parposes.

5. In the cvent the Investor roquires tihat the Len der re-purchise
zhé:nartqagc 1~an en the grounds thal the projurty 1o an investaent
projgarty and not a residence, Lenler may ascelerato the payeeat of the
wotgane loan, and, if the same i= not paid within fiftcen (15) days of
Leandzr's notice of acceleraticn, fender ray declare nffiant in default
and enforce Lendar's riahts with appropriate lojal action.

&. rurther, in the event it is found that taz rropert
jurchasaed as an investoeat projorty and not a orimcry recidence, Lender
ray accelerate the payment of the mortgage loan, and, if the same is

1i] within fifteen (15) days of ferder's pctice of acceleration,
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Lender may declare Affrant in defanlt anl enforce Temder's rights with

hlwﬁ f‘{ &duu/b

~ Newell H. O/Strelch

A lust 1)

1 - Elizabeth ¥. Qestreich

apuropri ite legal sction.

Swgra 1o ) subsoribed Bofore ro
this 27th: of __ Septesbod 84

;E*'_ff!f?ﬁ

hotary fublic, 3
l1ist aforesalrd.
My ocotmiosion expires:

7-12-89

RECOROED SEP 28184 af I g/ P27 m.
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