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ground rents, 1F sny, in Lthe mannee provided under parageaph 2 heeeof or, if not paid in such panner, by Borruwer
making payment, shea due, directly to the payve thereof. farroace shall prosptly furnish tu Leader dll-ﬂOLICﬁS'Uf
amounts duce wider this paragraph, and [n the ovent Borroaer shall mike payment dircctly, Borroaer shatl pl.’{nptl)"
furalsh to Lender receipts cvidenelng such payrents. Borconer shall procptly gischarge any lien which has priority
over thls Security Instrument; provided, that Borroacr shatl not be required to discharge any such lien s long as
Borrower: (a) shall agree In writing to the payrent of the W ligation secured by such lien In 4 raaner accepldble to
Lender; (b) shall 1n good fsith contest such lien by, or defend against enforcement of such lien in, legal
proceedings which In the opinlon of Lender operste to prevent the enfurcerent of the Ilen ur forfeiture of the
Properly of any psrt thereof; or (e¢) shall secure froa the holder of such lien an agreenent In forn satisfactory to
Lender stbordinating such lien to this Security lastrusent.

If Lender determines that all or any part of the Properly Is subject Lo a lien which nay ottaln 2 priority over this
Security Instrument, Lender shall send Borroser notice Identifying such llen, Borromer shall satisfy such liea or
take one or more of the actions set forth dove within ten diys of the giving of notlce.

C. NOTICE
Uni form Covenant 14 of the Securily Instrurent is amended to read s follows:
14, Notice. Except for any notice required under applicaole law Lo be given in another manner, {a} any notice to
Borrower provided for In this Security Instrument shall be given by delivering Lt or by mailing it by flrst class
mai] addressed to Borrower at the Property Address or at such other address as Borromer may designate by notice to
Lender as provided hereln, and (b} any notice to Lender shall be given by First class mail to Lender's <ddress
stated hereln or to such other sddress 4s Lender may designate by notice to Borrower as provided hereln., Any notice
provided for In Lhis Security Instrusent shall be deered 1o hdve been given to Borrower or Lender when gl\en-ln the
caanner deslgnated herein,

0. UNIFORM SECURITY INSTRUHENT; GOVERMIHG LAW: SEVERABILITY
tniform Covenant 15 of the Security Instrument s avended to read as follons:

15. Uniform Security Instrument; Coverning Law; Severability. TInhis forn of Securlty Instrunent corblres unifora
covenants for national use and non-unifora corenants with 1isited vaciations by Jurisdiction to constltute a wmiform
security Instrument covering real property, This Security Instrument shall be governed by federal law and the lan
of the jurlsdiction In which the Property is located. In the event that any provision or cloeuse of this Security
Instrument or the Note confiicts mith applicale laa, such conflict shall not affect other provisions of this
Security Instrusent or the liote shich can be glven effect without the conflicting provision, and tu this end the
provisions of this Security Instrusent and the tote are cdeclared to be severdle.

E. TVRANSFER OF THE PROPERTY ©€R A BENEFICIAL INTEREST IN BORRORER *
Uniforn Covenant 17 of the Security Instru-ent is a-ended to read as folloas:

Transfer of the Property or & Beneficial Interest in Borrower. If 211 or any part of the Properly or
any interest in it Is sold or transfecred (or If a beneficial Interest in Borrower is sold or transferred and
Boccomer s not a natural person) mithout Lender’s prior written consent, Lender may, at its optlon, require
fmrediate payment In full of all suas secured by this Security Instrutent, Homever, this option shall not be
exercised by Lender if exercise is prohibited by federal law 23 of the date of this Securlty Instrument.
Lender also shall not exercise this optlon if: {a) Borroser couses to be suritted 1o tender information
required by Lender to evaluate the Intended transferee as if a nen loan were being rade lo the transferee;
and {b) Lender reasondly cetermines Lhat Lender's security will not be iopaired by the loan assusption and
that the risk of a breach of any covenant or agreecent In this Securlty Instrument Is accepldle to Lender.

To the exlent pereitted by ¢pplicdle 1s%, Lender ~ay charge ¢ ceasond le fee as a conditlon to
Lender's consent to the loan assumption. Lender pay also require the transferee to sign an assusption
agreement that Is acceptd le to tender and that hligates the transferee to keep all the prozises and
agreenents made In the
Hiote and in this Securily Instrument. Borcoser wlil continue to be dbligated wnder the lote and Lthis
Security Instrurment unless Lender releases Borroaer in writing.

If Lerder exercises the option to require frmediate payment in full, Lender shall give Borrower
notice of eccelerativn. The notice shatl provide a period of not less than 30 days froa the date the netice
ts delivered or pafled nithin which Borcoaer pust pay all suns secured by this Security Instrument. if
Borromner falls to pay these suns prior to the expiration of this pericd, Lender ody invcke any remedies

o~
percitted by this Secority Instru=ent sithout further notice or demard on durcuser,
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f. COVENAHT OELETED S

Hoa-Uniform Covenant 21 of the Security Instru-enl {"Future Advances™) is deleted. .
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G. LOAN CHARCGES
If the loan secured by the Security Instruzent is subject to 4 law which sets anirua loen charges, and Lhat law is 2
finally interpreted so Lhat the interest of ctter losn charges collected or to be collected In connection sith the
foan ewceed peraitied linits, then: {1) <ny such losn crrge shsll be reduced by the smounl necessary to reduce the ©
charge to the peraitted lirit; and {2) any suns galresdy col lected froa Borreser shich excecded peroitted iisits =j1l
be refunded to Borrower. Lerder 2ay choose to =ake this refund by reducing the principal omed under Lhe Hote or by
naking & direct payrenl to Borrower. I & refund reduces principal, the reduction »ill be tceated as 4 partial

prepayzent uader this Hote.

10 Homeste

H. LECISLATION
If, sfter the date hereof, enactrent of evpiretion of applicdle laas have Lhe effect either of rendering the
prenisions of the Hole, the Security Instruszent or this Adjust-b le Rate Ricer (other than this paragreph H)
unenforced le accoraing to their terss, of el ur gny part of the suas sccur«d hereby wncollectdble, a5 cilersise
provided in the Security Instrusent ard this Adjustdle Rate Rider, or of dizinishing the value of Lender’s

T

~T.

securlty, then Lender, ot Lender's option, may Ceclare all sums sccured by the Security Instruoent to be innediately -
c¢ie 3nd payddle. ’c‘;
L
/ IH WIINESS #HEREOE, Borcuser has executcd this Adjustble Rate Rider. .
= - o
g PREMIER INVESTMENT CO., LNC, (Seal) =
-~ o 7 /7 / Borcower 2
oo BY:/ZZZ/T’ %/’/.’. A/// (seal) ¢
Preside 7 Botromer g3

o2 resident
P (Seal}E .
. Borrumer 7
E" : ff\,,fiz 2-:_..
(Sign Griginal Only) 3
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