ADJUS IALLE RATE RIDER

(Interest Rate Linits) (35
1,!0!.1683 ?,l_!_.c714

THIS ADJUSTARLE RATE RICER Is made this  9Q¢},  day of __gonrgmber , 12 and is l
Incorporated Into end shall be deemed Lo grend and suppleaent the Hortgagd, Ueed of Trust, or Deed to Secure Dbt
(the "Security Instrument™) of the same date glyen by the wandersigued (the "dorcower”) to secure Borromer®s

-~ e

Adjustd e Rate Hote o _ First Federal Savings and Loan Ass i K -
(the "Lender") uf the same date (the "tote™) H ; .
and covering the property described In the Security Instrusent and located at: i 3 m
12 Forestwaod Drive, Taylors, S. C. 29687 2 . L
¥ ’ ; o B
(Pcoperty Address) b LI
| | - ¢
B The Hote contains provisions allowlng for changes 1n the Iaterest rate every three years subject to the > S
H 1imits stated in the Note. If the Interest rate Increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower.
d
ADDITIONAL COVEMANTS. In oddition to the covenants end agreerents nade In the Securlty Instruzent, X
forrower and Lender furlher covenant and agree as follows: }
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES &{
The lote provides for an Initial Interest rote of 11.750 Section & of Lhe Hote pruvides for changes In the }
{nterest rate and the monthly payrents, 43 follows: 't
ey, INTEREST RATE AND MONTHLY PAYMENT CHARGES N3
{A) Change Dates £
The interest rate I will pay ray change on the first day of October 1 y 1985, and on +
Y

that day every 36 months thereafter, E£ach date on which ny interest cate could change bs called & "Change Date.™

(8) The Index
Begirning with the flrst Change Qate, my Interest rate will be based on an Index. *The "Index® is the

seexly average yleld on United States Treasury securities adjusted to a constant raturfty of 3 years, 45 made
avallable by the Federal Reserve Board. The most recent Index figure avallable as of the date 55 days before each
Change Date Is called the “Currenl Index.”

If the [ndex is no longer avallddle, the lote Holder will choose a nem Index which fs based upan
compard le Information. The liote tolder »ill give re notlce of this choice.

Ine first index figure for this note 15s12.3640. It is called the *0ciginal Index.™

The Original Index plus a margin of 2 25!} {after rounding the result up to the nesrest 1/6 of 1%} is

called the "Adjusteent Base Rate.”

(C) Calculation of Changes
Before each change date, the bote Holder »111l calculale ry nem interst rate by calculating the difference,

if any, betseen the Current Index and Orlginal Index. If the Current Index is hlgher than the Orlginat fndex, the
linte Holder »ill add the difference to the AdJustzent Base Rate. If the Current Inden Is loser than the Orlginal
Index, the tote Holder will stbtract the difference froa the Adjustoent Base Rate. The tote Holder aill then round
the result of this additicn to the nearest 1/S of 1 percentage polnt £0.125). Suhject to the liells stated in
Section & (D) belos, this rounded amount i1l be ny nea Interest rate until the next change date.

Ihe tiole holder wlll Lhen deteraine the aawunt of the monthly payzent that aould be sufficiznt to repay
the uapald principal balance of ry loan I an expected lo Gae on the Change Date In full on the raturily date at ry
new interest rate In substentially equal payments. [he result of this calculatfon »ill be the new amunt of £y

mathly paysents, : .

(0} Linits on Interest Rate Changes .
{te rate of Interest [ e» required to pay shall rever be increased of decreased on asy single Change Date

by rmore than Lao percentaege points (2.00%) fron the rate of Interest 1 have been paylng for the preceting taelhve

ronths. :
Additionally, oy Interest rate shall never be greater than five percent {51) Dove or below the “Injitisl

Interest Rate,” and may not be decredsed belus the Initial Interest rsate as stated in Sectlon 2 of this note.

(E) Effective Date of Changes !

Hy new intecest rate will becore ef fective oa each Change Datz, 1 =ill pay the &wunt of ay nem monthly
payoent beglinning on the first ronthly payrent date after the Change Date uatfl the aount of ay ronthly payrent )
changes again, 1

{F) Hotice of Changes !

) The tote Holder »ill rall or deliver 10 &€ 9 notlce of ary changes Ia the swunl of my ronlhly paysent i
before the effective date of any change. ihe notlce »lll Include inforcation required by lew to be glven z& and '
also the title and telephone nuher of a person aho will answer 4% guestion I nay have regarding the rotice.” :

r

B. Charges; Liens :
thiforn Covenanl & of the Securlty Instrument is emended to read as follows:
&, Charges; Licns. Borcomer shall pay &bl tanes, assessrents, and other charges, fines erd iepositions :
attributdle to the Property which nay attain a priority over this Security Iastrumeat, and leaseltnld payrenls or ;
FF PBL Progras - 3 Year ARH (Mith Interest Rate Cops) - (PLAN 22) 6f5% [

M C-150 (3) Adjustdle Rate Ricer




