' ) (Interest Rate Limits)

- ADJUSTABLE RATE RIDER VbLlﬁSS ?:.35708

THIS ADJUSTABLE RATE RIDER is made this 27&h day of » 1984 and is
fncorporated Ento and shall be deemed Lo smend and supplement the Hortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrucent™) of the same date glven by the undersigned (the "Borroser™) to secure Borroser's

Adjustable Rate tote Lo 1
the "Lender”) of the same date (the "Hote™)

and covering the property described In the Security Instrument and located at:

ill Ginger Lane, Taylors, S. C 29687

(Property Address)

The Note contalns provislons allowing for changes In the Interest rate every year subject to the
limits stated In the Note. If the Interest rate lncreases, the Borrower's monthly payaents sill
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVEMAMTS, In addition to the cosenants and sgreements made In the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. IHTEREST RATE AND MONTHLY PAYHENT CHARGES

The Hote provides for an inftial Interest rate of1] S0¥ Section & of the Note provides for changes in the
Intecest cate and the ronthly payeents, as follows:
=4, INTEREST RATE AND HONTHLY PAYMENT CHANCES

{A) Change Dates

Ihe interest rate I will pay may change on the ficst day of Octohar » 1935, and on
that day every 12th month thereafter. Fach date on which my interest rate could change Is called 2 "Charge Date.™

(8) The Index
Beginnlng with the flrst Change Date, &y interest rate »ill be based on an Index. The "Index” is the

seekly average yield on United States Treasury securlties adjusted to a constant caturity of 1 year, 3s rade
avallable by the Federal Reserve Board. The cost recent Index figure avallable as of the date 45 days before each
Change Date Is callied the "Current Index.”

If the Index Is no longer available, the tote Holder will chcose a nes index which is based upon
comparable information. The Mote Holder will give me notlce of this cholce.

The first index figure for this note Is ]11 99%0 It is called the "Original Index.”™

The Original Index plus a rargin of 2 56 {after rounding the result up to the nearest 1/8 of 1%) is
called the "Adjustsent Base Rate.”

{C) Calculatlon of Changes
Before each change date, the Hote Holder aill calculate oy new interst rate by celculating the difference,

if any, between the Current Index and Criginal Isdex. If the Current Index 1s higher than the Original Index, the
tote Holder will odd the difference ta Lhe Adjustment Base Rate. If the Current Index is lower Lhan the Original
Index, the Hote Holder will subtract the difference froa the Adjustrent Base Rate. The Hote Holder will then round
the result of this addition to Lhe nearest 15 of 1 percentage point (0.125). Subject to the limits stated in
Section & (D) belos, this rounded 2mount wilf be rmy nex fnterest rate until the next change date.

The lote holder =111 then deternlne the aoont of the sonthly payment that would be sufficient to repay
the unpald principal balance of my losn [ as expecled to one on the Change Date In full on the maturity date at my
nes Interest rate 1n substantially equal payzents. The result of this calculation will be the new amount of gy

monthly paysents.

(0) Limits on interest Rate Changes
Ine rate of Interest I ot reguired to pay shall reser be Increased or decreased on any single Change Date

by sore Lhan two peccealsge polnts (2.0(R) fron the rate of interest 1 have been paying for the preceding tuweirve

mnaths.
additionally, sy Interest rate shalt never be grester then five percent {5%) above or belos the "Initlal

Interest Rate.”

(€) Effective Date of (hanges
My nes inlerest rate »i1l becore effective on each Change Date, 1 »ill pay the awunt of Ry new ponthly

payment beginning on the First monthly pryrent date after the Change Bate until the enount of ry ronthly pay=ent
changes agsin.

{F) kotlce of Changes

The tote Holder will m=ail or
before Lhe effective date of any change.
slso the title and telephone musber of a person »

deliver to me a notlce of any charges In the aaount of ay sonthly payrent
The notice »ill include information required by lan to be glien ze and
*o will ansmer any question I ray have regerding the rotlee.”

B8. Charges; Liens
nifora Covenant & of the Security Insteument §s anended to read as folloss:

Borroser shall pay all taxes, assess=ents, and other ¢harges, fines and fepositions

4, Charges; Liens,
ity oser this Securlty Irstrusenl, ond leaschold payments or

atlributable to the Property which may attain 4 prior

fF "Speclsl One™ Revised 6/84- 1 Year ¥ (sith Caps) (PiAN 28)
HLC-179-(3) AdJusteble Rate Rider

[V

—

i R e R e P

PROSIE. F TR SRRV E




