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2. That, together with, and in additien to, the menthly payments of prancipal and interest payabte under the

teims of the note secured kereby, he will pay to the Mortgayer, on the first day of ¢ach month until the said note
is fully paid, the following sums:
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(3! A sum equal to the ground rents, if any, next due. plus the premiums that will next become due and payable <o policies
of fite and other hazard insurance covering tha mortpaged property, plus 1axes and assesSsments next due on the mortgaged
property (all as estlimated by the Mortpagee) toss all sums already paid therefor divided by the nusber of months toelapse
before tne (1) month prior to the date whin such ground rents, preriums, taxes, and assessments wili become delinquent,
such sums to be held by Mortgagee in trust to pay sSsid ground rénts, premums, 1axes. and special assessments; and

gbi All payments menticned in the two preceding subsections of this paragraph and a1l payrents to be made under the pote
secured hereby shall be added together and the aggrepaie armount thereof shail be paid by the Martzagor each —enth in a
sinple payment to L& applied by the Morzgagee to the folloning items in the order set forth:
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gl taxes, special assessments, fire and cother hazand insurance promiTy,
{ 1) interest on the note secured hereby; and .
{111) aconizauan of the principal of said note. initia
Any deficiency in the amount of any such agqregate monthly paymenl, shall, uatess made gosd bty the Mortgager prios to
the due date of the next such pay=ent, constilute an event of defsult under tns montpagpe. The Mostyagee may eallect a
*1late charge’ not to excecd fourcents t4¢) for cach doltar (813 . f each payrent mere then fificen {13 day s in arcvars to
cover the extra expense nvelved in handling delinguent payrents.

3. 1f the total of payments made by the tlofigagor under {a) of patajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
lean is current, at the option of the Mortgagor, shall be credited on subsequent payments 12 be made by the Merntgagor, or
refunded to the Mortgagor. {f, however, the monthly payments made by the Hlontgagor under (1) ol paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums. when the ssme shail Locome due and payable, then the
Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at 2ay time the Mortzagor shall teader to the Mortgazes, in
accordance with the provisions of the rote secured hezeby. full payment of the entire indebtedress reprasented thereby, lhﬂnftla _
Mortgagee shall, in computing the amouat of such indebtedness, credit to the acccunt of the Mortgazor athiat ADex % Xedex ;
o O IR e 0k £30 20K ERACREYX £ ARl Ak K st MR g tasnok exsnecol® e ot e Xesrxetack i :
ERAK AACIR WL -DERAININN KAON a0y balarce remaining in the furds accumulated under the provisons of (@) of paragraph
2 hereof. If there shall be a default under any of the previsions of this murigage resulting in a putlic s2le of the premises
covered hereby, or if the property is ctherwise acguired after defauit, the Mortgagee hall apply, at the time of the
commencement of such proceedings, o at the time the property is otherwise acquired, the balznce then remaining in the funds
accumulated under (3} of paragraph 2 preceding. 25 a credit against the amount of principal thea remaining unpaid under the
note secured hereby. Xl FIROCE FEIK X5 XFGCR TR AR ARSI £ 26% XA AR X oK XAAAX KR 2 X

4. That ke will pay all taxes, assesszeats, water rates. and oilet goveiazental or mumcipal charges, fines,
or impositions, for which provision has not been made keremnbefose, and ia defauil thereof the Montgzgee =ay fay
the same; aad that ke will promptly dehiver the official recerpts therefor to the Morigagee. H the Mostgage: fails i
to make any payrmeats provided for in this section or any other paymenis far taxes, assessmeats, or the Lixe, the
Mostgagee may pay the same, and allsums so paid shall bear inlerest at the rete set fathinthe note secured herchy i
from the date of such advance and shall be secured by this morigage.

5. That he will keep the prerises in as good order and condition as they are now and will net commit or pei-
it any waste theteof, reasonable wear and tear excepted.

6. That ke will keep the improverents now existing of hercafter erccted on the romtgeged pruperty insured 25
may be requited from time to time by the Mongagee against loss by fire and ciher hazasds, casyaities and contin- i
geacies in such amounts and for such periads as may be required by the Mongagee and will pay proopily. when 7
due, any premiums on such insurance provision for payment of ahich has not been rade heowinbefore. Al insur- :
ance shall be carried in companies approved by the Motlgagee and the policies and reaewals thercof shall be held . :
by the Mortgagee and have attached thereto juss payable clauses in favot of and in furn accepluble to the Mo:- :
gagee. In event of loss Mertgager will give immediate notice by mail to the Vostgagee, who may make proof of
loss if not made promptly by Mostgagor. and each insurance company concetned is kerely authonzed and dizectad
to make paymeat for such loss directly to the Mortgagee instead of to the Murteagor and Modgagee jointly. and the
insurance proceeds, or any part thercof, may be applied by the Mortgagee at its cplion e51=er to the reduction of
the indebtedness hereby secured of 10 the restoation «f repair of the propedy daraged. I evear of fureclosuze of
this mo:tgage or other transfer of title to the Mortgaged property in extinpuishment -f the :adebledness secund
heteby, all right, title and interest of the Moitgagor ia ard to any insurasce policic s then in force shall pass to
the purchaser or grantee.

7. That e herchy assigns all the reats, issves, and prefils of the zontgaged premises from and alter any de-
fault hercunder, and should legal proceedings be instituted pursuant to this astrucent, then the Mosngagee shall ,
have the right to have a receiver appointed of the rents, issues, and profits. who, after dedscling allcharges ad
expenses attending soch proceedings and the execution of his trust as recesver, shall apply the residue of the
tents, issues, and profits, teward 1he payrment of the debt secured heseby.
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S. That if the premises, or any part thereof, be condemned uader any power of emineat domain, o acquired for
a public use, the danages, proceeds, and the consideration far such acquisition, to the extent of the full 2mount of
indebtedness upon this morigage, and the note secured hereby rezaining unpaid, are herebyassigned by the Morigager
to the Mortgagee and shall be paid forthwath to the Morigagee o be applied by 1t on account of the indebtedness se-
cured heeby, whetker due o7 not.




