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TO HAVE AND TO HOLD all and singutar the Property un'o Morgagee and the hes, SLCCEsSSOrs and ass:gns of
Mortgagee lorever. .
MORTGAGOR covenants thal Mortgagor is fasduily seized of the Property in fee simple absolute, thal Morlgagor has
good right and is lawlully authorized 1o seli, convey or encumber the same, and that the Property is free and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warant and forever delend ail and singutar
the Property unto Morlgagee and the heirs, successo!s of assigns of Mortgagee from and against Mortgagor and atl persons
whomsoever lawfully claiming the same or any part thereol.
PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Morigagor and Mortgagee, that if Mortgagor t
pays or causes to be paid 10 Morgagee the debt secured hereby. the estate hereby granted shall cease, determine and be
ulterly nutl and void; otherwise said estate shall remain in full force and eflect.
IT IS AGREED thal Morigagor shall be entitled to hold and enjoy the Property until & Detau't as herein defined has
occurred. it is further agreed that Morigagor shail have the right 1o prepay the debt in full at any time withcul penalty.
MORTGAGOR further covenants and agrees with Morigagee as follows:
1. Assignment of Rents and Profits. As further securily for a!l sums secured by this Morigage, Mortgagor
assigns to Mortgagee all rents and profits arising from the Property; provided, however, that so long as no Default as
hereinafter defined has occurred, Mortgagor shall be entitied to collect and retain all such rents and profits as the sole
propedty of Mortgagor without accounting to Mortgagee therefor.
2. Malintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereol. Mortgagor will promptly repair or restoré any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when due ali COSIS and expenses o1 such repair or restoration.
Mortgagor will nol remove or demolish any improvement or fixture which is now or hereafter part of the Properly
and witl cut no timber on the Property without the express written consent of Morigagee. Morigagee shall be entitled
to specilic performance of the provisions of this paragraph.
3. insursnce. Morgagor will keep all improvements and fixtures which are now or hereafter part of the ;
Property insured by such company or companies as Mortgagee may reasonably approve for ihe full insurable value
thereof against all risks including.  coverage is available, flood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at feas! ten (10} days prior written notice to Mortgagee. Mortgagor hereby assigns 1o
Morlgagee the right to collect and receive any indemnity payment othenaise owed to Morlgagor upon any policy of
insurance insuring any portion of the Properly. regardtess of whether Mortgagee is named in such policy as a person
entitled to collect upon the same. Any indemmity payment received by Mortgagee from any such policy of insurance
may. at the opt:on of Mortgagee. (i} be apphed by Mortgagee to payment of any sum secured by this Mortgage in such )
order as Mortgagee may delerming or {ii} be apphed 1n a manner determined by Mortgagee 10 the replacement, repair : 3
or restoration of the partion of he Property damaged or destroyed ar (i} be released 10 Morlgagor upon such =
conditions as Mortgagee may determine of {iv} be used for any combination of the foregoing purposes. No portion of
any indemmity payment which s appled 10 replacement. repair of restoration of any portion of the Property or which is
reteased to Mortgagor shall be deemed a payment against any sums secured by this Morigage Mortgagor will keep the
Property conlinuously insured as here.n required and it deliver to Mortgagee the originat of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to
Mortgagee proot of such payment at teast ten (10) days prior to the date such premium wouid become overdue Of
delinquent. Upon the exgiration of termunation of any such policy of insurance. Morlgagor wiil furnish to Mongagee 3l
least ten {10) days prior 1o such expiration of termunation the orig:nal of a renewal or replacement policy of insurance
meeting the requirements hereol. If Mortgagor fa'ls la insure the Property as herein required. Mortgagee may SO insure
the Property in the name of Mortgagor or it the name of Morlgagee or both, and the premiums for any such insurance
obtained by Mortgagee shali be the obligation of Mortgager Upon loreciosure of this Mortgage. all right, title ard
interest of Mortgagor in and to any pohCy of insurance upon the Property which is in the custody of Mortgagee,
including the nght to urearned premiums, shall vest in the purchaser of the Property at forectosure. and Mortgagor
hereby appoints Morlgagee as the altorney i fact of Morigagor to assign al! right. lille and interest of Morigagor in
and to any such policy of insurance to such purchaser. This appointment s coup'ed with an interest and shall be
irrgvocatie
4. Taxes and Assessments. Morigagor will pay 3!l taxes. assessments and other charges which constitule of
are secured by a lien upon the Property which is supenicr 10 the Len of this Mortgage and will defnver to Morlgagee
proof of payment of the same not fess than ten {10) days prior 1o the da‘e the same becomes delinquent, provided.
hgwever, that Mortgagor shall be entitled by appropnate proceed:ings 1o conlest the amount or val:dity of such tax.
assessment or charge so fong as the collection of the same by foreclosure of the Iren upon the Property is stayed
during the gendency of suth proceed.ngs and hlorlgagor ceposts w:th the authonty to which such lax. assessment of
charge 15 payable of with Mortgagee appropriate secunty for paymen! of the same. together with any apphicable
interest and penaites, should the same be determuned due and ca:ng ]
5. Expenditures by Morigagee. it Mornigagor fails to make payment to1 restoral:on of repar of the Propedty. [
for insufance premiums of for tares assessments of other charges as requ red .n this Morlgage. reostgagee may. bul : i
shalt not be obligated fo. pay for the same. and any such payrrent by Wongage? w1 ke secured by this Morngage and
paye the same rank aed prionty as the princ:pal debt secured Fereby and bear interest from the date of payment at the : .
rate payab'e from tme (g lame Of outstand:ng prncipal under tre tote Payments made for taxes by Mortgagee shall :
be a first Len on Lhe Property 1o the extent of the taxes so paud with intecest from the date of payment, regardless of .
the rank 2nd prianty of this Mortgage Morigago! shall pay to Martgagee in cash on demand an amoun! equal to any J
payment made by Mortgagee pursuant 1o thus paragraph plus inlerest therecn as herein prowvced : :
5. Condemnation. Morigageeshalibeentitedto te made apa-tytoandiopartiCipaienany proceeding whether
forma! or informal. for CorLemnat.on of AcGUISILoN pUrsuant 10 poaey o! emirent doman of any portion ol the Property i}
Mortgagor herelry assgns 1o Mortgagee the r:ghtto cotlect and recere any paymentor asardtowh ch Mortgagor wou'd E
olheraise be entilled by reason of congemnaton 30QUis:.oN pursuani (o poaer of em.rent dorman of any
portion of the Property Any such payment of aaare rece. ed by Morlgagee may al the ¢ption of Mortgagee. {1) be .
. applied by Mortgagee to paymeni of ary sums secured by th.s Morigagen such crder as Morlgagee may celermire or s
{ii) te applied in a manner determ.red by Morigagee to the replacement ¢! tre portion 6! the Propeity taken 2nd 10 the
repa:r or restorat:on of the remaining porticn of tre Property of (i) e released 10 Morlgagor upon such cond.l.ons as !
Mortgagee may determine of [iv) be used for any comb naton ! tre forego.rg purposes No port.en of anindemnily s
payment which is apphied 1o replacement., repar ¢! seetorat on ¢! any porhon ¢f the Property ¢f which is re'eased 1o
Mortgagor shall be ceemed a paymend aganst any sums secured by ths Lorigage
7. Transter. Atthe option of the Mornigagee. the incebledress secLred by th.s Morigage shall become due -
and payable i, without the artten consent of tre Morlgagee. ite Mortgagor shall conwey a2y tre morlgaged )
presuses, or an interest heren. of d the titie shall become wesled 1n any GIher PETSON N 2Ny marrer ahatsoe.er other
than by death of the Monigagor itis urderstood anc ajreed thal in cons:derat on for the consent of the Mangagee 1o
any transfer of Litle to the mortgaged prémises. the Morigagee alits oplion may charge an assumpl.on fee 0ol :
exceeding $25000 or 1% of the unpa'd balarce of the loan. credit reporl charges pa:d lo 2 non-retated thurd §
party. and such other charzes as zre authorzed by 'as i
8. Defaull. Tre occurrence ¢f any of the folloa ng erénis shall be cdeemed a Defauit under this Morigage .
{a) [fanure of Mortgagoriopay any insta’imentof pringrpal onintecesiuponibe Note o tinteshereby secured ahen
due.
{b) falure of Mortgagor o pay any other sum sec.red by this Worgage when due.
(¢) failure ¢! Worgagor o gbsene or performany corenant r agreement sel terth inthes Mortgage crinanylo2n
agreement entered inlo belacen tre Mortgagor and Mortgagee with respect to the 1indebiedness
hereby secured.
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