TOHAVE AND TO HOLD all and singuiar the Property unto hiorigagee and the SUCCessors of assigns o! Mortgagee lorever.

MOATGAGOR covenants that Mortgagor is lawiu'ly seized of the Propesty in fee simple absolute, thal Motgagor has good right
and s lawfully authorized 10 sell, convey Or encumber the same, and that the Praperty is free and clear of ali encumbranc 3 except as

expeessty provided herein. Mortgagor further covenants ta war
and the successors or assigns of Mortgagee trom and against
any parl thereol.

rant and forever defend all and singular the Property unio NMortgagee
Nortgagor and a'l persons whomsoever law’ully clarming the same ot

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor and Mcetgagee, thatf Kortgagor pays or
causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and be ulterly null and void:

otherwise said estate sha!l remainin full force and effect.

IT 1S AGREED that Mortgagor shail be entitied to hold and enjoy the Properly untl a Defau't as herein detined has occurred

MORTGAGOR further covenanis and agrees with Mortgagee as foows:

1. Assignment of Rents and Profils. As further security for all sums secured by this Morlgage, Mortgagor assigns to
Mortgagee all rents and profits arising from the Property. provided, however, that so long as no Detault as hereinafter defined has
occurred. Motigagor shall be entitled lo collect and retain all such rents and profits as the sole propenty of Morigagor without accounting

to Morigagee therefor,
2. Maintenance. Morigagor willmaintain the Property

thereo!. Mortgagor wili promptly repair of restore any portion of the Property which is damaged of destroy

in good condition and repair and will neither permil nof alow waste
ed by any cause whatsoever

and will promptiy pay when due all costs and expenses of such repair of restoration. Mortgagor will not remove of demolhish any
improvement or fixture which is now or hereafter part of the Property and will cul no timber on the Property without the express writlen

consent of Morigagee. Morigagee sha'l be entitled to speahic performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep allimprovements a

such comMpany of companies as Morlgagee may reasonably approve for the fullinsu

nd fixtures which are now or hereafter part of the Properly nsured by
rable value thereof against all nsks inCiuding. it

coverage is available, fiood and earthquake. Such insurance will be payable 10 Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee clause or such other form of mortgagee dause as may be required by the
todgagee and will not be cancelable by either the insurer of the insured without al least ten (10) days pricr written notice to Modgagee

poticy

Modgs:gor hereby assigns to Morlgagee the right to coifect and receive any indemnity payment otherwise owed to Mortgagor upon any
insurance insufing any portion of the Property, regardless of whether Mortgagee is named in such policy as a person entitled

to collect upon the same, Any indemnity payment recewved by Morigagee from any such potcy of insyrance may, attheoptionof
Morigagee, (i) be appled by Morigagee to payment of any sum secured by this Morigage in such order as Moﬂgagee may determine of

(i) be appked in a manner delermuned by Mortgagee to the replacement. repair of restoration of the portion o the

roperty damaged of

destroyed of {1ii) be released to Mortgagor upon such condtions as Mortgagee may determine or (iv) be used for any combination of

the foregoing purposes. No portion of any indemnity payment whichis appted toreplacemen

1, repair of restoration of any portion of e

Property or which is released to hMortgagor shall be deemed a payment against any sums secured by this Morigage. Mortgagor wil
keep the Property contnugusty insured as herein required and will detiver to Mortgagee the original of each potcy of insurance

required hereby. Morigagor will pay each premium ¢oming due on any such poticy of insurance and wiil deliverto Mortgagee proof of
such payment at least ten { 10) days pnor to the date such premium wou'd become overdue o del:nquent. Upon the expiration o
termination of any such policy of insurance. Mortgagoc wil furnish to Modgagee a1 least ten {10} days prioe 10 such expiraton of
termination the original of a renewal of reptacemant policy of insurance meeting the requirements hereol. if Morlgagor faits loinsure

the Property as herein required, Mortgagee may after giving (1

0) days written notice to Morigagor soinsure the Property inthe name of

Mortgagor of in the name of Morigagee of both, and the preméums for any such insurance obtained by Morlgagee shail be the

obligation of Morigagor. Upon foredlosure of this Mortgage. alt

right, titie and interest of Morlgagor in and to any poticy of insurance

upon the Propedy which is in the custody of Mocigagee. nciutng the right Lo urearned premums. shall vestin the purchaser o the

Property at foreciosure, and Mortgagor hereby apponts Mortg

agee as the attorney fnfact of Morigagor o assign all nght, ttle and

interest of Morlgagor in and to any such pot.ey of insurance to such purchaser. This appointmentis coup'ed with an inerest and shat!

be irrevocable.
4. Taxes and Assessments. Morigagor wiilpay a'ita

xes. assessments and other charges which constitute or are secured by

a ken upon the Property which is superior o the Len of this Maortgage and will defver 1o Mortgagee proof of payment of the same not
tess than ten {10) days priot lo the date the same becomes detinguent: provided, however, that Modgagor shall be entied by

appropriale proceedngs 10 contest the amoun! o valty of suchlax, assessment o charGe 50 long as the
toredosure of the ken upon the Property is stayed during the pendency ol such proceedings and Mortgagor

cotection of the same by
deposits with the authonty

to which such tax, assessment or charge is payable or with Morigagee appropriale securnity for payment of the same. together withany
apphcable interest and pena‘tes, shouldine same be determined due and 0w ng.
5. Expenditures by Mortgagee. l! Morgagor faisto make payment for restoraton of repas of the Propetty. for insurance

premiums or for Laxes, assessments of other charges as requred

i 1rs Mortgage, Mortgagee may. but sha'i noi be obigaledto, pay

£

for the same. and any such payment by Morigagee !l be secured by this Morigage and have the same rank and pricaty as the
princpal debt secured hereby and bear inlerest Tromthe date of payment at the'egat rale. Paymenis made fot taxes by Morigagee

shall be a first ken on the Property o the extent of the taxes so

pad w:tninterest from the date of payment, regard'ess of tne ranx and

prionty of this Morlgage. Morlgagor sha't pay 1o Horgagee in cash on demand an amount equat to any payment made by Morlgagee
pursuant Lo this paragraph p'us inlerest thereon as here:nprovided.
6. Condemnation. Morigagee sha'tbe enttied lobe made a pariy 10 and o partapatein any proceedng. whether format or

informal, for condemnation 0f acquisthon pursuant (o poaer of

assigns to Morigagee the right to cot'ect and recenve any payment of asar
of condemnalion of A0QuU S TON pursuznt to power of emenent doman of any port:

rece:ved by Morigagee may. atthe opton of Mortgagee. (i) be
in such order as Morigagee may delermine of (d) be appledin

emnent domanof any porson of the Property. Morgagor hereby

d to wh:ch Morigagor wou'd Othernise be enlitied by reason
o0 of the Property. Any such payment or award
app*ed by Morgagee 1o payment of any SUMS secured by this Morigage
a manner delermned by Morlgagee lo the repracement of the porton ol

the Properly taken and 1o the repa 1 of resloraton of the rema ming port on of Ihe Property o (m) be re’eased 1o Mortgagad upan such
cond Lons as Morigagee may determine of {7) be used fur any comtanaton of the foregoing purposes. No porion of an indemnty

payment which is appied iorepfacement, répd s of restoraton

of any portion of the Property or ahichis re‘zased 1o Mongagor shalbe

deemed a payment aganst any sums secured by this Morigage.
7. Transfer. Alihe optoa of the Maorgagee. theindebledness secured by s Morigage shal become due and payable,

wilhout the written consent of the Mortgagee. the Morlgagor shal coa
vested in any cther personun any manner whalsoever olher thanby death of the P.'gjgagor_ itis under

consideration for the consent of the Morigagee to any rans’er

charge aloanlransfer fee and o requ re changes i the rate ol interest. ierm ol loan, month’y paymens

ey anay the mocigaged premses. ord the L:Ye shall become
stood and agreed thatmn

of tt'e to the morigaged premses. the Korigagee atils oplon may

of princpat and interest and

other terms and condt.ons of this Morigage and of the Note secured he:eby.
8. Defauit. The occurrence of any of she fotoang evenis shaflbe deemed a De'ay't under this Maxigage.

{a) faiture of Morlgagor to pay any instaliment of prnop.
(b) fa'ure of Morigagor 1o pay any other sum secured b

(¢) fa'ure of Morlgager to obsenve o perform any Cov
entered into betaeen the Morlgagor and Mortgagee

ator interest upon the Note or Notes heredy secuted when due!
y this Morlgags when due,

enant of agreement selforthinthes Morlgage conany loan agreement

wth respedd 10 the indebledness herelby secured within ten (10) days

{oowing the gnng ©f not ce by Morlgagee 10 \tortgagor 10 observe of pesform the Same; &
(dj adudcaion of Morigagor 3s banarupl. wnllen 2dmssoa by Mortgagor of an inabil iy 10 pay the Ccelis of Marlgagor as ey
mature, assgnment of the assels of Morgagor for the Ferctt of Credions, request of pelion by \idigagor lof the

apponiment of arece.ver, Lusiee of CoNsenvaisr of

the assels of horigagor o b rergat zaton of Hyacaton of Morigagir,

o acqu:escence by Morlgagor 10 aty such request o peston made by anolher p£rson.
9. Remedies. Upon the occurence of a Defauitas herenaboe defned. Mongagee may. ahoul nglCe to Moniganer, dedare
2T sums secured by ths Morgage immed-ate'y due and payable and may commence proteedngslo coted such sums, foreciose ths

Korigage and setl the Property. Atthe foredosure Morigagee

1o apply the debl secured hereby. of any poaton thereof, in payment for the Propesty. The remedesprovidedto!

sha'l be ent ted 1o bid and to purchase the Property angd shallbe erilied
forlgagee in s

paragraph shall be in addt0n 10 and not i lew of any othes rights and remedes pron-ded in this Morgage or by 124 all ot which nghis

and remed.es may be exerosed by Mongagee smuiianeousty of consetuly el inany arcer sthout being

nghl of remedy previously & not yel exeiGsed.

10. Appointment of Receiver. Upon the ochurrence
appoiniment of arecevver o enter
appropnate ko the operaton and ma:nl

deemedtohave wa . edary

of 3 Defau’t as hereinaboye defined Mortgagee shall be enbied o the

upon and tz«e ard ma nla-n il cocitrod of the Propesty norCer 1o em all acts necessary and
enance thereof induding. but ROl L sted 10, the exequlon, canceltaton or modLeaion of

leases. the makng of repairs 10 the Property and the execut.on of termnzon of conracts prowidkng for the management or
g 7

mantenance of the Property. all on such terms as are deemed besilo
entted 10 receve a reasonable fee for so managing the Property. A renis oofiected pursuant to this
the costs of 124 ng cor.zol of and managng the Preperty and cotlectng the re:
fees, premiums 0N rece.. €1's Londs. cosis of tepa 15 10 the Properly. premeums n insurance po-cies. 1ax€5, 3sse

protect the secur.ty of this Maaigage. Thereceiver shatibe
patagraph shall be appted frstto
rts. includng, but not Lmited to, atforney's fees. recevers
ssments and other

charges 0a the Property. and the costs of dscharging any ob'gaton o Labxhty ¢4 11oiigagor as bessor or landiodd o ihe Property and
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