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TO HAVE AND TQ HOLO a'tand singular the Property unlo Mortgagee and ine SUCCES3OTS OF assgns é! ‘.',olg Grcted ot e
_ MORTGAGOR covenants that Mortgagonis lawtully sezed el the Property n tee simple absolute, that korlgagos has good nghit
andis tawfully authonzed to sell, convey of encumber the same, and that the Properly is free and clear of all encumbrances except as
expressly provided herein. Mortgagor further covenants to wanant and forever cefend all and singu'tar the Property unto tlodgagee
and the successors of assigns of Mortgagee from and against Mortgagor and a'l persons whomsoeyer kaatully claiming the same of
any partthereo!.

PROVIOED ALWAYS. nevertheless, and itis the true intent and meaning of Morigagor and Mortgagee, thatit Mortgagor pays of
cayses tobe paidto Kortgagee the debt secured hereby. the estate hereby granted shall cease, determine and be utterly null and void:
otherwise said estate shall remainin fult force and effect.

IT IS AGREED that Morigagor sha'l be entitedto hotd and enjoy the Property untl a Defauit as herein defned has occurred

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further security for ati sums secured by this Morlgage, ttorigagor assigns 1o
Mortgagee all rents and profits arising from the Property: provided. however. that sa1ong as no Default as here:natter detined has
occurred, Mortgagor shall be entitled to cotect and retain all such rents and profits as the sole property of Mortgagor without acoounting
1o Mortgagee thevelor.

2. Maintenance. Modgagor wil maintain the Property in good cond.Lon andrepair and wiit nesther permud nor allow waste
thereof. Mortgagor will promptly repair of restore any porbon of the Property whichis damaged or destroyed by any cause whalsoever
and will promptly pay when due all costs and expenses of such repar or restoration. Mortgagor w'l nolremoye or demolish any
improvemenior hxture which is now or hereafter part of the Property and will cut o tmber on the Property without the express wntien
consent of Morigagee. Morigagee shall be entitled to spedific performance of the previsions of this paragraph.

3. Insurance. Morlgagor will keep all improvements and fixtures which are now or hereatier part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against ail risks inCluding. if
coverage is available. flood and earthquake. Suchinsurance will be payable 10 Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee cdause of such other form of mofigagee clause as rnay be required by the
Modtgagee and wiinot be cancelable by exther the insurer or the insured without at least ten (10) days prior wniien notice to Mortgagee
Mortgagor hereby assigns to Morlgagee the night to cotiect and receive any indemnity payment otherwise owed 1o Mortgagor upon any
policy of insurance insuring any porion of the Property. regard'ess of whether Mongagee 1s named in such policy as a person entted
to collect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance may, atthe optonof
Mortgagee, (i) be applied by Mortgagee lo payment of any sum secured by this Morlgage in such order as Mortgagee may determine of
{u) be appliedin a mannes determined by Morlgagee to the replacement, repair of restoration of the portion of the Property damaged of
deslroyed or (i) be released 10 Morigagor upon such conditions as Mortgagee may determne of {iv) be used for any combinaton
the foreqoing purposes. No portion of any indemnity payment which is apptedio réplacement, repair ox restoration of any portion of the
Property or which is released to Morigagol shall b2 deemed a payment against any sums secured by this Mortgage. Morigagor wil
keep the Progerty contnuously insured as herein required and will detiver 10 Mortgagee the onginal of each policy of insurance
required hereby. Mortgagor will pay each premium comeng due on any such po'icy ohinsurance and will getver to Morlgagee proot of
such payment at least ten (10} days prior 10 the date such preméum wou'd become overdhie of delinquent. Upon the expiration of
terrmenation of any such policy of insurance, Morlgagor wil furnish to Mortgagee at least ten (10) days priof to such exp.raton o
termination the original of a renewal of rep‘acement policy of insurance meeing \he requirements hereo!. I Mortgagor fai's10 insure
the Properly as herein required. Morlgagee may after giving {10} days written rotce to Mortgagor so insure the Property in the name of
Mortgagor orin the name of Mortgagee of both, and the premiums for any such insurance obta:ned by Morigagee shatl Le the
oblgation of Mortgagor. Upon foreciosure of this Morigage, at right, titie and interest ot Kangagor in and to any poticy of insurance
upon the Property whichisin the custody of Mortgagee. including the right to unearned premums, sha'lvestin the purchaser of the
Property at foreciosure, and Mortgagot hereby appoints Mortgagee as the atirney in fact of Mostgagor to assign all right, tte and
interest of Morlgagor in and to any such policy ofinsurance to such purchaser. Thiz appoinimentis coup'ed with anin‘erest and shall
beirrevocable.

4. Taxes and Assessments. Mongagor wil pay &'l taxes. assessments and other charges which constiule o ate secured by
alien upon the Property which is superior lo the en of this Mortgage and wil Celver o Wortgagee proof of payment of the same not
1ess than ten (10} days prios lo the date the same becomes delnquent: provded. however, thal Morigagor sha'ibe entted by
appropriale proceedings to contes! the amount o¢ va'idly of such tax, assessment or charge so tong as the coecton of the same by
torediosure of the Een upon the Property is stayed during the pendency of such proceed ngs and Mortgagor deposils with the authority
1o which such 1ax. assessment of charge is payab'e o with Morlgagee appropriate security for payment of the same, logeiher with any
appticable interest and penaites, shou'd the same be determined due and 0ang.

5. Expenditures by Mortgagee. If Morigagor fa's to make payment for restoraten of repar of the Property. for insurance
premiums o 1of taxes, assessments of other charges as requiredinth s Morlgage. orgagee may. but shali notbe obtgaledto. pay
for the same, and any such payment by Mortgagee wit be secured by th's Morlgage and havethe same rark and prionty asthe
princpat debt secured hereby and bear interestfrom the date of pajrmentatthe legalrate. Payments made for taxes by Mortgagee
shall be a first ken on the Property 1o the extent of the 1axes <o padwithinterest from the date of payment, regardess of the rank and
prionty of this Morligage. Morlgagor shall pay to Morigagee incash on demand an amount equa! (o any payment made by Morgagee
pursuant to this paragraph gfus interest thereon as here.n proaded

6. Condemnation. Mortgagee shalibe enbliedtobe made a party to and to partGpaten any proceeding, whether formatl or
informal, for condemnation of acquiSiton pursuani to power of eminent doman of 2ny porton of the Property. Korngagor hereby
assigns to Mortgagee the right to cotect and receive any payment or award to which Kiorigagor wou'ld otherwsse be enbied by reason
of condemnaton of acquisition pursuant 1o power of emrent doma:mn of any porton of the Propedty. Any such payment o award
received by Morigagee may. al the opton of Morlgagee. (i) be appied by Moriqagee to payment of any sums secured by ivs Morlgage
i such order as Kortigagee may cetermine of () teapptedin a manner celerm red by Morigagee to the repacement of the portion of
the Property taken and to the repar of restoration of the remarnng porton ol tre Property of () be released to Morigagor upon such
condtions as Mortgagee may determene of [14) be used for any combinaton ol e [oregong purpases. No port:on of anindemnty
payment whichis appedtorep'ace Tent repas & tesioraton of any porton o the Propesty Of ahuch is re'eased 10 Mortgagor shatlbe
deemed a payment aganst any sums secured by ths Maortgage.

7. Transier. Atthe optich of the Moxigagee. the indebledness seouted by this Morigage shall become due and payable i,
without the writen consent of the Morlgagee. the Moalgagdt sha'l convey away the morlgaged premnses. & if the iUe shali becomne
vested in any other persenin any mannaes whatsoever oiner than by death of the Modgagor. s understood and agreed that1n
consideration for the consent of the Mortgagee 10 a0y rrans‘er of tvetothe moﬂgageg premses. the WMorlgagee al 115 0pL oA M2y
charge aloan transfer fee and of requ e changes inthe rate ofinlerest. lerm of ivan, monthly paymenis of princpat and inlerest and
other terms and conaboas of this Manlgage and or the Note secured heteby.

8. Defaull. Tre occurrence of any of the fotloa ng evenls shatibe deemed a Detaut under tes Morigage:

{a} fature of Morgagor o pay any inslatment of prinopal of interestupon the Note o« notes hereby secured aten due

{b} fa'ure of Morigagor topay any other sum secured by tms Morigage ahendue:

{c) faure of Mortgagor to chsene o« perform any covenant of agreement sel forth in this Morigage of in any oan agreement
entered into belaeen the Marigagor and Morigagee » threspect o the indebtedness hereby secured within ten (10) d2ys
foitoaing the greng of notce by Jorigagee to Mongagor o obsene or perfomthe same, o

(d) ad;udcaton of Morlgajor as bankrupl, wniten admess:on by Locigagor of an inablly 10 pay the debts of Morigagor as they
mature. assgament of ihe assets of Morgago! tor the benetil of cred20es, request O¢ pellon by Yatgago for the
appointment of a rece ver. Lrusiee Of CoN3ervaiol of the 256215 of Worgaghr of lox recrgan2aton o« ¥quidaon of Wordgagoe,
o acguiescence by Morigagor o any such reguest of petlon made by another p&rson.

9. Hemedies. Upon the cocurrence of a Deaullas terenabove defred. Morigagee may. wihoutnotcelo Moigagor, declate
al sums secuted by this Morlgage mmedrale’y due and payable and may COmmence proceedngs to cotled such sums, Toreciose ths
Mortgage and se'l the Propery. At tre fceciosure Mortgagee sha'lbe ent=ed 1o b.d and to puschase the Preperty and sha't be enttied
10 apply the debt secured herelry, or any porton thereof. in payment for the Property The remedes provded to Nongagee m this
paragraph shai be in addton 10 amd notin | eu G any other rghts and remedes provdedin this Morlgage o bytaa, atfof whichrghts
and remed:es may be exennsed by Mongagee simuianeous’y of consecut.e'y in any order ‘arthout teng deemed 1o hawe wavedary

right of remedy previously of not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Defauttas herenabore defined Mortgagee shai be enttedlolhe
appanument of a recewver o ener LPoN and tave and mamn'tan full conlrgl of the Progerty -norderio ocm a'li acts necessary and
approprate for the operalon and ma:renance thereof incuding. but nol Lmted 10, the €1 ecut-on, cancelaton or mod Lealon ol
leases. the mak ng of repa.ss to the Property and the ecetuton o termnaton of conracts poadng fof the management o
ma-ntenance of ihe Property. alfonsuchlermsasare deemad best to proted tre secury o this Morgage Thereceser shailbe
enuted lo receve a reasonatle fee for S0 Managng the Property A rents coflected pursuant 1o this paragraph shzafibe appted fastio
the costs of ta=ng conlrol of and managng the Properly and coeching the rents. includ-ng. bul rot Lmeted 1o, atlorney S lees. recevers
fees. preiums on fece .e1's bonds. COSIS of repairs to the Property. preMiums N INSLIance PO-0eS, 12165, ASSESSMENS and other
charges on the Property. and the cosis of descharg ng any obTgaton ¢ Jab'iy of Wexigagor as lessor of 1andiord of the Property and
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