T e IR U ST L TP S A e 8, SR

-'."‘l»""‘

w1683 533

900 Nooseveit Park sy

- Ay Roosevelt Federal Savings and Loan Association Chestestieid 14 sonun 6317

LK

314532 6200

Adjustable Rate Note Pian IV LOAN SUMBER 210001988

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. I+ MY
INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY

PAYMENTS WilL BE LOWER.

1.

31382 B4 84 South Carcina

SEPTEMBER 28th 9 84 ST. LQUIS . HISSQURI

wns (County) (State)

304 SWEETWATER ROAD GREENVILLE COUNTY, S. CAROLINA 29651
{Property Address)

BORROWER'S PROMISE TO PAY

in return for a loan that | have received, | promise to pay US. $  79,800.00 {this amount is called “principal”), pius
interest, to the arder of the Lender. The Lender is ROOSEVELT FEDERAL SAVINGS AND LOAN ASSOCIATION. t understand that
the Lender may transfer this Note. The Lender of anyone who takes this Note by transfer and who is entitted to receive payments
under this Nole is calied the “Note Holder”

INTEREST

Inter%s! will be charged on unpaid principal untit the fult amount of principal has been paid. | will pay interest al a yearly rale of
11.750 v, The interest rale | will pay will change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Section 4 of this Nole is the rate 1 will pay both betore and after any default described
in Section 7(B) of this Note.

. PAYMENTS

{A) Time and Place of Payments

| wili pay principal and interest by making payments every month.

I witl make my monthly paymentsonthe 28th  day of each month beginning on OCTOBER 28th L1984

I wili make these payments every month until thave paid allof the principal and interest and any olher charges described below that

| may owe under this Note. My monthly payments wili be apptied to interest before principal. i, on SEPTEMBER 28, 2014 ,
, 1 still owe amounls under this Note, | wili pay those amounts in full on that date, which is called the

“maturity datel’
I will make my monlhly payments at 900 Roosevelt Parkway, Chesterfield, Missouri 63017 or at a different place if required by the
Note Holder.

(B} Amount of my Initial Monthly Payments
Each of my initial monthly payments will be in the amount of Us.$ 805.35 . This amount may change.

{C) Monthly Payment Changes
Changes in my monthly payment will reflecl changes in the interest rate that { must pay. The Note Holder will determine my new

interest rate and the changed amount of my monthly payment in accordance with Section 4 of this Note.

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dawes

Tha interest rate | will pay may change on the 28th dayof SEPTEMBER .1985  _andonthatday
every 12th month thereafler. Each date on which my inleres! rate couid change is called an “interest Change Date”

The amount of my monthly paymenis may changeonthe  28th dzyot OCTOBER .19 85 land
on that day every 12th month thereafter. Each date on which my payment amount coutd change is called a “Payment Change Date”
{B) The Index

Beginning with the first Interest Change Dale, my interest rate will be based on an Index. The “Index” is the weekly average yield on

United States Treasury securities adjusted to a conslant maturnily of 1 year, as made available by the Federal Reserve Board. The
tndex figure for the week which inciudes the date 60 days tefore each Interest Change Dalte is calied the “Current Index”

If the Indtex is 00 longer available, the Note Hotder wilt have the right Lo choose a rew index which is based upon comparable infor-
mation. The Note Ho'der will ghie e rotice of this choice.

(C) Caiculation of Changes

Before each Interest Change Date, the Note Holder vill calculate my new interest rate by adding Two and 95/100------
percentagepoints{ 2.95 "s)lothe Curren! Index. The resuit of this adddion wifl be my new inlerest rale unt:d

the nexl Interest Change Date; provided, however, thal the inlerest rate increase taking effect at any Interest Change Dale sha'tbe

limited to two percenlage poinis over the rate in elfect prict to such change; and provided funher, that the interest rate shaltinno

event be increased 1o more than five percentage points above the initial rate stated in section 2.

Before each Payment Change Date, the Note Hoder will celermine the amount of Ihe monthiy payments that wou'd be sullicient te
repay the principal | am expected 1o owe at such Payment Change Date, in full, with interest, on the matwity dale, al my new
interest rate in effect on the Payment Change Date, in substantiaily equal paymens.

(D} Effective Date of Changes
My new inleres! rate will become effective on each Interest Change Date. 1 #ill pay the amount of my new monihiy paymenis begin-

!

ning on each Payment Change Date and continuing uniil the amount of my moathly payment changes agan.

{E) Notics of Changes

The Note Holder wili deliver of mail to me a notice of 2ny changes intf:e amount of my monthly payment before the effective date of
any change. This notice will be sent al the lime required by law and will includa information required by faw to be ghven me and 2150
the title and te'ephone numbes of a person who will answer any question 1 may have regarding the nolice.

BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any lime before they are due. A payment of principal chiy is knCwn 85 3 "prepay-
menl” When I make a prepayment, | will tell the Note Holcer in #iling that | am doing so.

I may make a full prepayment of partial prepaymenis without paying any prepaymenl charge. The Nole Holder willuse alt¢f my pee-
paymenls to reduce the amount of principal that 1 owe under this Note. If | make a partial prepayment, there wilite no changesin
the due dales of my monthily payments unless the Note Holder agrees in wi.iing to those charges My partial prepayment wiidd
redues the amount of my monthly payments after the first Payment Change Date ol aing my partia!l prepayment, Howeves any
reduction due to my parlial prepayment may be ofisel by aninterest rale increase.
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