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9. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with a‘r{) . :
demnation or other taking of the Property, or part thereof, or for conveyance in liceu of condemnation, are hereby aszigned and shall be
paid to lender.

In the event of a total taking of the Property, the procezds shallbe applicd to the sums sec ured by this Mortgage, with theexcess.f
any, paid to Borrower. In the event of a partial taking of the Property, vnless Borrower and Lender otherwise agree in wating, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds asis equal tothat proportion which theamount of
the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property immediately
prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property isabandoned by Borrower, orif, after notice by Lenderto Borrower that the condemnor offers tomake anawaidor
: settle a claim for damages, Borrower failstorespond to Lender within 30daysafter the date such notice is mailed, Lenderis authorized ;
i to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums secured by this
Morigage.

Unless Lender and Borrowerctherwise agree in weiting, any such application of proceeds to prircipal shall notextend or postpone
the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums sec ured by this
Mortgage granted by Lender io any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Barrower and Borrower’s successorsin interest. Lender shall not be required th commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amertization of the sums secured by this Mertgage by reason of any demand
made by tke criginal Borrower and Borrower’s successors in interest.

11. Forbearanceby Lender NotaWaiver. Anyforbearanceby Lenderin exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes orother liens or charges by Lender shall notbea waiverof Lender’sright to accelerate the maturity of
the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortzage are distinct and cumulative to any other nght orremedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently. or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The coverants and agreements herein
contained shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. Alicovenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided forin this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address orat
such other address as Barrower may designate by notice to Lender as provided herein, and tb) any notice to Lender shall be given by
cettified mail, return receipt requested, to Lender's address stated herein orto such other address as Lender may designate by notice to
Borroweras provided herein. Any notice provided forin thisMortgage shall be deemed to have beengiven to Borrower or Lender when
given in the manner designated herein.

15. Governing Law; Severability. This Morigage shall be governed by the law of the jurisdiction in which the Property is
located. In the event that any provisicn orclause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgzage or the Note which can be given effect withcut the conflicting provision, and tothisend the provisions
of the Mortgage and the Note are declared to be severable,

16. Borrower'sCopy. Borrowershalibe furnished 2 conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

17. Trunsfer of the Properiy; Assumption. If alior any part of the Property or aninterest thereinis soid or transferred by
Borrower without Lender's prior written consent, excluding {a) the creation of a Een or encumbrance subordinate to this Mortgage, (b) :
the creation of a purchase money security interest for household appliances, {¢ja transfer by devise descent, or by operation of lawupon ;
the death of a joint tenant'or{d) the grant of any leaschold interest of three years or less rot containing an option to purchase. Lender ;
may, at Lender’s option, declare all the sums secured by this Mortgage to beimmediately due and payable. Lender shail have waived i
such option to accelerate if, prior to the sale or transfer, Lender and the personto whem the Property is to be sold or transferred reach :
agreement in writing that the credit of such person is satisfaclory to Lender and that the interest payable on the sums secured by this
Mortgageshallbeatsuch rate asLendershallrequest If Lenderhas waived the option to accelerate provided in this paragraph 17,and :
if Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release |
Borrower from all obligations under this Mortgage and the Note. |

If Lender exercises such cption to accelerate, Lender shall mail Borrower notice of accelerationin accordance with paragraph i4
hereof. Such natice shall provide a pericd of notless than13days from the date the notice s mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums pricr to the expiration of such peried. lender may, without further notice or '
demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Borrower and Lender further covenant and agree as follows:

i8. Acceleration; Remedies. Fxcept as provided in paragraph U7 hereol, upon Berrower's breach of any covenant or agree
mentof Borrowerin this mortgage, including the covenantstopay whendue any sums required by the note sevured by thismortgage, ail ¢
of the indebtedness secured hereby shall become and beimmediately due ard parableatthecpuien of lender, witheut notice crdemand .
which are hereby expressly waived, and this mortgage may be foreclosed. Lender b all be entitled 10 collect in such foreclesure
proceedings all sums secured by this morigage together with expenses of foreclosure, indluoding. batnut hmited 0. reasonable silomey’™s
fees, and cost of legal service of ferecinsure papers, documentary evidence, abstract and title reporis, all of which sha!l be additicnal
sums secured by this mortgage.

19. Assignmentof Kents; Appointmentof Receiver. Asadditional security hereunder. Bosruwer hereby assignsto Lender

tke rents of the Property. provided that Borrower shall. priortoacceleration under paragraph 15 hereof orabandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereo{ oraba ndonment of the Property, Lender shall be entitled to collect the rents, issues
and profits of the Property. and may enterand take possession thereof and manage and operate the same and take any actica which.in
Lender'sjudgment. is necessary or proper toconsérve the value of the Property. of Lender, atits cplion, may vpon applicaticn oz Juize
of the circuil court, eitherin orout of cosrt have a receiver appointed tatake patsession of the Properly, tomanaie, cperate andounserve
the value thereof and to collect the reats, issves and profits thereo!. Either lender or such receiver may alsotake passessionof, and for I ]
these purpcees use, any and all personal properiy contained onthe Property and use by Bommonerinthe rentalurleasing theresferany l Y
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* parl thereof. The right to enter and take prssession of the Property and use any personal property thercin, 1o manage, opxrate and
conserve the same.and to collect the rents, issves and profits thereof, whether by a receivererotheraise shallbein additiontoall ciher
rights or remedies of Lender hereunderor affended by law, and may beexercised concurentiythecenithori ndependently thereol After
paying ccst of collection and any cther expenses incurred, the priceeds shall be applied t the payment of the indebiedness scecured
hereby insuchorder as Lender shall select.and Lander shall not be Hable ts accoant ts Borrswer fr any action taken purssant herclo
other than to account for any rents aclually received by Lender.
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20, Futore Advances. Uponrequestef Borrower. Lender, at Landerseplion priur by reteaseof this Morigage. may make Futvse R ‘? .
Advancesto Bormwer Such Future Advances withinterestthercon, shalibe secured by this Murigage uhen evidenced by premissony ,{
notes stating that said note s are ecured hereby. Alnotime shall the principalamount £ the indebledness secured by this Mortgage. oot
including susms advanced in ace rdance herewith o protect the secunty of this Mertgage. e veeed the crginal ameuntof the Node plss
USS

21. Release. This mortgage shail cemain an open mortcige of record to secure fetore advances even 10 the event 2ll sums
secend by this mortgage may be fully paid atany ene ime however, upe regua 1 of the Barrracr. Lender wall cavse this mortpagc tarbe
released and eancelled of recand upon fzll paymentof all sums sectred by thisemergage by the Bornmer.a ndupernrach cancellatienof
the mortgage of record, this mortgage shall become null ard void. Such re'ease shall be witheut charge o the Bormewer, however,
borrower shall pay all cost of recordation, if any. and all decumentary stamps due on any Roles of INSITUMERts evidenanz future
advances secured by this mortgage.
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