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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the )
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month vatil the said note -
is fully paid, the following sums: :
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4&%@) 'm A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payzble ¢n policies : -
of fire and other hazard insurance covering the martgaged property, plus 1axes and assessments next de on the mortgaged i u

property (all as estimated by the Mortgagee) less all surs already paid therefor divided by the number of meaths toelapse
’ before one {1) month prior to the date when such ground reats, premiums, taxes, and assesszeats will become delinguent,
Y such sums to be held by Mortgagee in 1rust to pay said ground rents, premiums, taxes, and special assessments; and
b) MMI payrents =entioned in the vwe preceding subsectionf of this paragraph and 21l payrmeats 1o be made under ke note
secured hereby shall be added together and the aggregate amount thereof skall be paid by the Mortgagor each conth in a
single payment to be applied by the Mortgagee to the following items in the order set forth:
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) a MR} taxes, special assessments, fire and other hazard insurance premiums;
DE] interest on the note secured heteby; snd
amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor priot to
the due date of the next such payment, coastitule an event of defavlt under this mortgage. The Mortgagee =ay collect a
"'late charge’ not to exceed lourcents (4¢) for each dollar (§1) of each.payrment core thaa fifteen (15) days in arrears o
cover the extra expense involved in handling delinguent pay
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3. i the total of payments made by the Mortgagor under ﬂ{é?é?agraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to by the Mongagor, or
refunded to the Mortgagor. If  however, the monthly payments made by the Mortgagor under ﬂ@%a;ﬁ 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall psy 10 the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mosigagor shall tender 1o the Mortgagee, in
accordance with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgago:-st-pe

" any balance remaining in the funds accumulated under the provisions of 2

2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises

covered hereby, or if the property is otherwise socquired after defauli, the Mortgagee shall apply, at the time of the

commencement of ? ings, or at the time the property is ctherwise acquired, the balance then remaining in the funds

accumulated under aph 2 preceding. as 2 credit against the amount of principal then remaining unpaid under the
rote secured hereby, j : > > % £ :

4. That Le will pay all taxes, assessments, water tates. and other governmental o1 municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; 2nd that he will promptly delives the official receipts therefor to the Mortgagee. If the Morigagor fails
te make any paymeats provided for in this section or any other pavments for taxes. assesszents, or the like, the
Mortgagee may pay the same, and 21l sums so paidshall bear interest a1 the rate set forthinthe note secured heredy

- from the date of such advance and shall be secured by this morigage.

5. That he will keep the prermises in a5 good order and condition as they are now and will not cozzil or per-
mit any waste thereof, reasonable wear and tear excepled.

6. That ke will keep the improvenenis now existing or herezfter erecied on the rortgaged property insured as
may be reguired from tire to time by the Morigagee against loss by fize and other hazaids, casuaities and contin-
gencies in such amounts and for such periods as may be required by the Mortgegee and »ill pay prozptly, shen
due, any ptemiums on such insurance provision for payment of which has nol been rade Lereinbefore. All insurn
ance shall be carried in compznies spproved by the Mortgagee and the policies and renewxals therecf shall be held
by the Mongagee and have atteched thereto loss payable clauses in favor of and in ferm accepizble to the Mont-
gagee. [In event of loss Mortgegor will give immediate notice by mail 10 the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and eack instrance company ceacerned is hereby authorized and directed
to make paymeal for such loss directly to the Morlge gee iastead of to the Mottgago: aad Motigegee jountly. and the
insutance proceeds, of any pait thereof, may be epplizd by the Mortgagee st its oplion &1 to the reduction of
the indebledness hereby secured or to the resteration or repair of the propeniy damzged. In event of fureciosure of
this moiigage or other transfe: of title to the Monigeged property in extinguishzent of the indebledness secured
Fereby, all right, title and interest of the Mortgagor :n and 1o any insurance policies then ia ferce shall pass to
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the purchaser or grantee. b
7. That he Eereby assigns all the rents, isszes, and profits of the zoitgaged premises from and alter any de- £
fault hereunder. and skould legal proceedings be instituted pursuant to this instruzent, thea the Morigegee shall {

have the right to have a receiver appointed of tte zents, issces, and profits, who, after Ceducting allcharges and
expenses atlending such proceedings znd the execution of his trust as receiver, shali apply ihe resicre of 1te
rents. issues. z2d profits, towaid the payrent of the debt secured Feeby.

§. That if the presises, orf aay part therecf. be condemned under 2ay power of exinent domain, ur acquired foi ;
a public use, the damages, proceeds, and the consideration for such acquisition, 10 the extent of the full amountof ;
indebledness upen this mortgage, and the note secured hereby rexmzining unpaid, aie heicbyassigned by the Mortgagos I P
to the Monigagee and shall be paid forthxith to the Mortgagee to be zpplied by it oa account of the mdeliedsess se-

cured hereby, whether due or not.




