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Borrcasr and Lender covenant and aqgree as foticas \'OL 1853 ”_:_;319
R Y,

1. Paymen\ ol Principal and Interest. HOtLaer sHAN promptly pay whnen due the pnnc:pal of and interest on the indeblegness evidene
the Mote, IMe prepayment and tate Charges as prow.diad n he Note. and the prinCpal 61 and :Alerést on any Future AT ANCes secured by ths Mongasgs

2. Chaiges; Liens. Borower shall pay a'l taxes. assessments and other charges. inées and impos:tons attr:butable to the Propenty which
fray 3ty n a priondy over this Morfgage. and leasehold payments of grounad rents .Fan','_ oy Borrowermawing payment, whendue directiytotre
payeelrereat. Borrowner shalt promptly furrish 10 Lender ail notces of amounts due urder this paragragh ard Barrcaer sra't promptiy furnish o
Lencer 1eCa.pis evr@encing such payments Borrower shall promptly ¢.5charge any l:en which has pridnly over trus Morigage prowded that
Borrower shall oot be required 10 d:5charge any such lien so long as Boreoaer shall agree inwntingtothe payment of the obh:gat-on secured by
scch Len o a manner acceptabe to Lender, or shallun good fasth contest such L:en by, of celend entorcement of such Eenn, legat proceedings
wh.ch cperate to prevent the enforcement of the lien of forfedure ot the Progerty or any part trereol.

3. Hazard Insurance. Borrower shali keep the improvements now exusting or rerealter erected on the Progerty nsured aga.nstioss by fre,
razards .ncluded within the term “extended co.¢rage”. and such other hazards as Lencer may require and in such amounts and for such penods
as Lender may require, prow:ded. that Lender shail nolrequire that the amount of such coserage excesd tnat amount ¢f Coverage required 1o pay
ti:e sums secured by this Mortgage.

The insurance carner providing the insurance shatl be chosen by Borrower subject to approval by Lender. prowded. that such approval sha'l
rot oe unreasonably withheld, Al premiums onansurance policies shall be pa:d by Botrower making payment, whendue, directiy to thensurance
carfier.

All insyrance policies and renewals thereof shall te 1n form acceptable to Lender and shall Include a standard morigaqge ciause in favor of
and n form acceplable to Lender. Lender shall nave the nght to hold ihe polities and renewals thereol, and Borroaer shall promptiy furnishto
Lendear alt rerewal notices and all receipts of paid premiums tn the event of 16ss. Borrower shall give prompt notice to the insurance carmer angd
Lender. Lender may make proof of toss if not made promptly by Borroaer.

Untess Lender and Borrower otherwise 2gree inwnbng insurance proceeds shail be apphied 10 restorat:on or tepair of the Property damaged.
provided such restoraton or repairis econom:cally feasiple and the secunity of this Mortgage 15 not thereby impaired I suchrestorationgrrepa:r
s not ecoromically feas:ble or)f the secunty of this Mortgage wou'd beimpaired. the insurance proceeds shallbe apphed 1o the sums secured by
this Morigage. with the excess. f any, paid 0 Borrower  if the Property is abandoned by Borrgwer. of it Borrower fals torespondto Lender with:n
30 days lromthe date notice s maited by Lencder to Boricaes that The insurance carer ofters 1o settle a ciaim forinsurance benetis Lenderisauy-
:i:o.'rzed 1o collect and apply tFe nsurance procceds atLenders ophon eilher to restoration orrepa rof the Property orto the sums secured by this
fortgage .

Un'ess Lender and Borrower otherasse agree i wnling. any such applicaton of proceeds o prinCipat shali not extend or posipone the due
date o the moathly instaliments referred to in prargraph 1 heseol or change the amount of such instatiments If under paragraph 15 hereof the
Propetty 15 acquired by Lender, ali nght. Litte and mterest of Borrowes n and 1o any insurance policies andin andlothe proceeds thereot resulting
1rom gamage to the Property prior 10 the sale or acquisition shalt pass to Lender 1o the extent of the sums secured by this Mortgage immediately
prior 10 such sale of acquisibon

4. Preservation and Maintenance of Property; Leaseholds. Borroner shalt keep the Property in good repair and shall not commit waste of
perirt ampairment of detencration of the Property ard shail comply with the provisions ot any lease if this Mortgage is on 2 leasehold

S. Prolection ol Lender's Security. it Borroaer fails to perform the covenants and agreements contained in this Mortgage. of if any action
of proceed:ng is commenced which matenaty alfects Lendar's interest in the Property. including. but not lmuited to. em:nent domain_insolvency.
code en'orcement, Or arrargaments of procecdings :nvoling a barkrupt. then Lender at Lendar's oplion. upon noiice to Borrower, may make
such appearances. disburse such sums and take such aciion as1s necessary 1o protect Lenders interest. inciuding, but nol tirited lo. disburse-
rent of reascnable atorney’s fees and entry upon the Propedly to make repass if Lender required morigage insurance as a condilion of making
the tcan secured by this Morigage. Borrgaer shatipay the preniiums regu.red to mantan such insurance i effect untd sch Lime as the require-
ment lor Surh nsurance terminates n accordance w.th Borrewer's ard Lerders willen agreernent or applhcable faw.

Any amounts d:sbursed by Lender pursuant 10 tris paragraph. wih nterest thereon, shall become addhonal insebledress of Borroner
secured by th:s Mortgage Unfess Borroner and Lender agree {0 other terms ol payment, suchamountis shati be payableupon notice from Lender
1o Borrawer requesting payment thereof, and shali beéar interest from tre date of d:sbursement al the rate payable from tme lo bme on outstand-
ing princpal urcer the Note un'ess payment of interest at such rate nould be contrary 10 apphicabte taw. in which event such amounts sha!l bear
irterest 2t the highest rate perm.ss:ble uncer applcable iaa  Nothing contared in this paragraph shall require Lender 0 snCur afny expense or
take any achen hereunder.

6. Inspection. Lende: maymakecrcauselote frade reasonable enti;es Lpon and inspect:ons of the Property. pioy wled thal Lenger shail
Gve Borroaer nehce prar 1o any sudh inspecton, specry.ng reasonab’e cause therelor re'z'ed 1o Lencers interest in the Properly.

7. Condemnation. Treproceeds ol any aaard of clam for damages. durect or consequent:al. n connecton with 2ny condemnation of other
1ak:ng of the Propedy. of part thereof. or tor conveyance in Leu ¢f eorndemnaton, are heredby assigried and shail be pa:d to Lender.

1 the event of a total 1zkung of the Property. the proceeds shall be apphed 1o the sums secured by this Morlgage with the excess.af any. paid
1o Botroaer. 1nthe eenl ol a part:al taking ol the Property. ur'ess Botroner and Lerder othermise 237¢¢ in wnling, there Shail be zpplediothe
summs secured by this Mongage such proporton of the proceeds as i1s equalto that proporton which the amount of the sums secured by thisMont-
gage wnmedately pror loite gale of taking bears 16 the 13 rmarket va'ce of the Property immed:ately prior to the date of tzking, with the ba'ance
of tre procesds pa:0 1o Borrower.

1{1he Property 15 sbandoned by Borrower. or if, a'ter not:ce by Lender to Borrower that the condemnor glfers tomake an award orsettleaciam
for aamages Borrower faistorespondtolender w1k 30 days atter the date such nolice i3 ma:led, Lender s authonzed 1o collectand apply the
proceeds. a1 Lender’s opton. eiher lo restoraton of repa of the Progerty or to the sums secured by this \orlgage

Un'ess Lercer and Botrower oilhernmise agree inwnlng. any such apphcaton of proceeds 19 pric-pal shall not extend or postpore the dug
gata ¢f re monlhYy nsla ments referred to wn parzgraph 1 herec! of change the amount of such instasmenis

8. Bomrower Not Released. Exlension 0f the tamé f0r payment. mod.fcaton of 2mortzat-on of the sums secured by this Morigage of other
mod-teanon of the terms of the Not2 secured Ly th s Morlgage grarted by Lender to 2ay SUCCESSOT In interest of Bocrower shail not operate 1o
rei2as2. i 20y mannes the labdidy of the orginal Borrower and BOIO#RET'S SUCCEssers innterest Lencer shailnotbe required 10 CoMTEence pro-
ceea-rgs 232 N5t SUCh SUCLESSOrof retuse 1o exiend Lime for pay ment 0F othenw.se moc:ly amoitzation of the sums secured by this Mortgage by
reason of any Cemand made by the onginal Borrower and Borrower's SUCCESSOrS i snterest

9. Forbearsnce by Lender Nol a Waiver. Arny forbearance by Lencer in exercis:ng any r:ght &f remedy befeuncer. of otherwise aiorded by
applcabieizw shalinotbeawaner ol or preciude the exercise of 2any such nighlorremedy Tre procurement otinsurance of the paymentof taxes
of o1hes Lers Gf harges by Lendes shalinot be a waner of Lender's :gh1 to accelerate the matunly of the mdebledness secured by this Morigage.

10. Remedies Cumulative. Al remedies provided inthis Mertgage are 4.stncl and cumutalne 10 any fight of remedy under this Morigage of
aYoecead by lew Gf equily end may be exeicised concurrently. ndependentiy of successnely

15. Successors and Assigns Bound, Joinl and Several Liability, Captions. Thecevenanis and agreementsheren conla:ned shallbind. and
tre ighls Peceuncer shallinu e 10 the respectve SUCCESSGr s and assgns cfLender and Borroasr, sub,ect 1o ihe pro»isons o! paragraph 14 hete-
ot A% cq.erands ard agresments of Borrcaer shali be onl and e zral The capions and Feadngs of the parzgraphs of ts Mongage are for
ComenBnce oYy 2nd £re ol 1o Le used fo interpet Of Celire the [1ov.5:0ns herent.

12. Notice. Except lor any rolice required unger applicable 12« to be gnen in another manrer, (a) any NOlCE 10 Borrcaer provced focin
s Morigage sh2il be gren oy maing s;Ch rot.ce by cerlitied mail adaressed to Borrgaer at tre Property Address o 21 such other address as
Borroaer 2y Cesgnate by rutce to Lender as p1oyCed here.n, and (b) any notice 1o Lender shal be green by cerl:f:ed mail, return receiptre-
GuEsted 15 Lenders sadress stated heren or 1o such other address as Lender may desrgnate by notce loBortoaer as prav wedreren Anynolice
Lraesed Morin trs Morigase shail be deermedd 10 Fave been given to Borroaer of Lender when g.enan the manner ¢esignated heren.

13, Bomrowers Copy. Borroner shelibe furnsted 2 conformed copy of the Note ard of this Morlgage at the me of execubon or alterse-
errfaton rereg!

14, Transter o the Properly:  Assumption. HaliGr amy parl ol ite Property of an interest there:n s sord of transTerred by Borrower without
Lerner s of 47 AT LORSEND, €3C1LG £g tRe crezlion of a Len of entumbrance subgrd nate 10 this Morigage. Lender may. at Lender’s opl:on, Ce-
¢ 58 21l iF8 SumS seCLted by ths Monigage o be wmimed-2tely due and payab'e. Lender shatihaie waed £ch opron 10 accelerate il o Lothe
sze of - stEr LEnSer aratre erson i at Lmine Property 15 10 be soid of transferred reach agreementmwning thatihe Cred t of such perscn
i oam 520ty 1o Lercer arad 13l the 1nerest La,20°2 00 the sums secured by th.s Wxigage shalib2atsuchrate asLender shatirequest Hiender
Fae a2 ceq) M€ Co1ON 10 20O [0 360 s paragraph. and 1 BOftCraSt § SUCCESE0! i interest has execuled 3 wiilen assumplion 3gree-

s . Gy Lender, Lender gy at LErcer s oplion, refease Borract from 21l ¢be 531008 undar ths Rforigage and the Rote

L Lerrer £rErC42% SULN CLICN 10 20¢kErate. Leraar shatl mal Bt act noLe ol 3CCE'erat.on N acCotdance with paragraph 12herent. Such
rotep $h30 pro .38 3 (6100 O notless than M days rom the date the roLCe 1§ Maltend 4 hin which Bortoaer may pay ihe sums cociared due i
rrroazr '2 500 D2y SuCh Sums prcy lalte erp 12100 ¢! such penod, Lender may.w Wout uithef nolce of cermand on Bortower imcke any re-
=emes perr ed by parayrash 15 herecd

5. Acceleration: Remedies Excep! as pro. 300 o parageaph 1 tereo!. upon Borroass's breach of 2oy cOwonani ©f aqrecmeni of Bc'
frnie T ot § NI EGE INCIUS A T8 0L SPATTS B P2 ATEAGLE ANy SUMS secLrea by 1 Mortgage fender pror 1 acceieraton sha mainoice
v Borriast as pro ot in paragragh 12 herer! spCifying (1) 102 breach, (2) the aclon roquired 10 Cure such breach. {3) agste by ahschsuch
Crmaer st OE Cured, ard s that fature 1 Curs such breach on ot Letore iRhe date spocitad i the rol e may (0suitn acceeratonct lhe.s'...'.'r‘s

e real,ir.s arigage firedosutely s gl peoteed.ng and sale ot tre Piopiity If the breach 1s rot cured eacr betgre tre date sped:. edn
1650 1F 5 MLrigans by a0l HIOCEes:Ng  LEncer shatit2en o 10 CoTeCt - Such proceec Ng aterTenses ot fcreciosure,
e g U100 mEG o, reasonatie ULInEys 1S and COSS O! SOCUmEniary €. aence. abstiacis and Lile repords. 21l ¢! whch shall b2 ag-
15 Assignment of Renls; Apponiment of Receiver. As adcddonal securty Fereurdir, Boire aer Ferety assgas 1y Lendor it rf—a:::s Of.‘!*‘_e
Conzarty trie 00 2T BorrDast A [OL T2 300 sfaton uncer parasraph I haecti o atardonment ¢! ihe Propetly haveind rgritocoted
areivs A b g TESIS 2% 1T ey LRCOFTE SUg ATY) L3, sUTe
LI 2L : 4 2 Rkt
Co e tET L TR PLSSEES0N o G103 R AnaGe e beopeny and To col'act e renis O 1ra: Progs 1ty anlind rQ i ose £asl Jue Arersceteted by
cneaLE JE1§ CCES DUEIMOLTS G IECE VET S LA S and reasonzhe aUcrrey § s, and IR.en 1o the Sums secure-d By this MLIGage Treress.es

er Azt s ooton May Sectzre At ol the sums securec by 1hs 1oitgage 1o be wrinediately due and payable wihout turther
- o3l surs SeCLoES Ly s Morigege
e aspe Srat GOLTCET DR ELT VS P LTROt LT abargoranest Glite B _feriy, Lendor shatteenitiedtoha. 2 arece.Ciaos reChy 200url
e rece o1 T &I Le 2000 40 118110 P2, €01 LT ITE COSIS oF T e managemen o the Properly 309 Colect.on of rents inClulng bulndi Lmated
raote an & ATOCAS! Oy 1LY TRGSE TRIS BLILYT 5 160l )

.

S T e

. n -
et b "

e

Sy P A

[T T, SRR JRPPISS SRSESRT ol




