12. Notice. Fxcept for any notice required under applicable Faw to be gisen in another manner, (1) u%@iuls@gng HRY
provided for in this Morigage shall be given by delivering it or by maling such potice by ceetified mail addressed to Borrower a 532 4
Property Address or at such other address as Borrower may designate by notice to Leader as previded herein, and () any notice
to Lender shall be givent by cedified mail to Lender’s address stated herein o to such other address as Lender may designate by
notice to Borrower as provided herein. Any natice provided for in this Mortgage shall be deemed to huve been given to Borrower
or Lender when given in the manner designated herein.
13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not hmit the applicability of Federal law to this Mortgage. Inthe ¢cvent I
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such cunflict shail not aflect other
provisions of this Mortgage or the Note which can be giveneilect without the conflicting provision, and to thisend the provisions
of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses™ and “altorneys’ fees™ include all
sums Lo the extent not prohibited by applicable law or limited herein. .
14. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Mormgage at the time of .
i execution or after recordation hereof. :
i 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation, |
improvement, repair, or olher loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which }
Borrower may have against parties who supply labor, materials of services in connection with improvements made to the Property.
16. Tramsfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by ;
Borrower without Lendees prior written consent, excluding (a) the creation of alien or encumbrance subordinate to this Security
Instrument which does not rlate to a transfer of rights of occupancy inthe property, (b) the creation of a purchase money security
interest for household appliances, (¢) a transfer by devise, descent or by operation of law upon the death of ajoint tenam or (d) the _
. grant of any leasehol interest of three years or kess not containing an option to purchase, Lender may, at Lender’ option, declare i
all the sums secured by this Security Instrument to be immediately due and payable. :
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acocleration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, without furthes
! notice of demand cn Borrower, invoke any remedies permitted by paragraph 17hereof.
i Lender may consent to a sak or Lransfer if: (1) Borrower causes to be submitted to Eender information required by Lender to
evaluate the transferee as if 2 new loan were being made (o the transferee; (2) Lender reasonably determines that | enders secunty
will not be impaired and that the risk of a breach of any covenant of agreement in this Security Instrument is acocptable; (3)
interest will be payable on the sums secured by this Security Instrumeni at arate acceplable to Lender: {4) changes in the terms of
the Note and this Security Instrument required by Lender are made, including. for example, periodic adjustment in the interest
rate, a different fina) payment date for the loan, and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is acceptable 10 Lender and that obligates the transferce 1o keep 2l the promises and agreemenis made
in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender
also may charge a reasonablke foc as acondition to Lender$ consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releasss Borrower in
wnlting.
NON-UNIFORM COVENANTS. Bormowes and Lender further covenant and agree as follows:
“17. Accelerstion; Remedies. The following shall be events of default (" Evenis of Default™) hereunder and under the Note: ()
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( the failure to make when due any instaliment or other payment due undet the Note or under this Mortgage; (b) the failure of
Borrower to perform any covenant of agreement of Borrower in the Note or under this Mortgage; (¢) any representation of
L warranly made by Borrower kerein o in the Note proves to have been incorrect in zny material respect when made; {d) the

insolvency of Borrower, of the application for the appointment of a receiver for Borrower or the filing of a petition under any
provisions of the Bankruptcy code by or against Borrower or any assignment for the benefit of ereditors by or against Borrower,
{€) a judgment or judgments in excess of the sum of $1,000 in the aggregate shall be rendered against Borrower (or any person
comprising Borrower), and any such judgment shall femain ursatisficd for any period of 30 consecutive days without a stay of
exccution: o (f) the prospect of payment, perfosmance, of realization of collateral under the Note or undet this Morigage is :
significantly impaired. :

Upon the occurrence of one or more of the Events of Default, Lender may, at its option, after such written nofice (o the
Borrower as may be required by applicable law, declare the entire balance oa the Note tobe ihenimmediaely due and payable. in
which event the entire balance due on the Note, including accrued interest theieon, shallbe immediately due and payable without
presentment, demand or protest. of notie of such presentment. demand or protest, all of which are hereby wanved, and may
imvoke foreclosure by judicial proceeding and sale of the property and any other romdics permitied by applicable law. Lender ; i
shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remadies provided in this paragraph 17, : '
including. but not limited to. reasonable aitormeys fees.”

18. Wairer of Exempticns. Exery personliable of who may bocome liahle under the Note or under this Mortgage or who has
assumed, served as surety for of guaranteed the obligations under the Note or under this Morigage hercby waives the bencfits of
all exemption rights including but not fimited to the benelit of the Homestead exemption as to the Note and this Morigage.

19. If Lender or any successor in interest as 1o the Note al some future date transfers, endorses or assigns the Note heretofore
Gescribed Lo the Federal National Mortgage Association of the Federal Home Loan Mortgage Corparation, federally chariered £
corporations, it is understood and agreed that all of the provisions of paragraphs 17 and 1§ shali be automatically amended to i
provide as follows: i

17. Acceleration; Remedies. Exceﬁasprmikdhpangnphl6hﬂml.m|8aro-ﬂ‘sknd1durycmcmm« :
agreement of Borrower in this Morigage, including the cor enants to pay whon due any sums secured by this Morigage, :
lxndtfpriwtoxukrﬁmsiuﬂghendkelonawwuasprmikdinpangnphIltnfcofsptcifying:(l)&xbraduu) :
the action required to cure such brudl;d)adde,notlc&;ﬂnnlﬁda,sfrmn the date the notice is maitked (0 Borrower, by
which such breach must be cured; and (4) that Gafure 10 cuse such breach on of before the date specified in the nolice may
result in acceleration of the sums secured by this Mortgage, focechosure by judicial proceeding. and sale of the Property. The i
notice shall further inform Botvoner of the right 10 reimstate after acceleration and the right (o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower [0 acceleration and foreclosure. If the breach s pot
cured on or before the date specified in the notice, Lender a1 Lender’s option, may dectare all of the sumrs secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled 10 cotlect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorners fees, and costs of documentary € idence, sintracts and title reports, 25 of which shafl be additional sums ;
secured by this Mortgage. :
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