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aterest Rate Limitsi

THIS ADIUSTABLE RATE RIDER ix made this . 23th: gay of September 19 84 .
and is incorporated into and <hall be deemied to amend znd supplement the Mortgage, Deed of Trust, or Beed to Secure Debt
(the “'Security Instrument”™) of the sume date given by ihe undensigned tile Borrower™) to secure Bormower's :\djux!;tblc

Rate Note 1o . Bankers Life Company, an ‘Towa Corporation .

(Froperty Address)

The Note contains provisions allowing for changes in the interest rate every year subject
to the Jimits stated in the Note. if the interest rate increases, the Borrower’s monthly
payments will be higher. If the interest rate decreases, the Borrower's monthly payments

will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . 10.75 4. Section 4 of the Note provides for changes in the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate § will pay may change on the fint day of October ........... 19 ..85.. and on that day
every 12th monih thereafter. Fach date on which my interest rate could change is called 3 ~*Change Date™.
(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury sevuritics adjustad to a constant materity of ) year. as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Daie is called the “*Current Index’™".

If the Index is no longer available. the Note Holder wilt ¢hoose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes Two and fifty hundredths

Before cach Change Date, the Note Holder will calculate my new interest rate by adding .. Ao percentage points
(. 2.50...%) to the Current Index. The Note Holder wili then round the result of this addition to the pearest one-¢ighth of
one percentage peint (0.125¢%). Subjext to the limits stated below. this rounded amount will bz my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
prircipal balance of my loan [ am evpected 1o owe on the Change Date in full on the matunity date atmy frew interest rate in
substantially equal payments. The result of this calvulation will be the new amount of my monthly paymenl.

On my first Change Date. the rate of interest [ am required to pay shall not be more than 12.79 .. .% or less than
B %

Beginning with my second Change Date and on each subsequent Change Date. the rate of interest [ am required to pay
<hall never be increased or decreased on any single Change Date by more than £¥0. . perceniage points (... .. 5. . %)
from the rate of interest | have been paving for the preceding twelve months. My interest rate also shall pever be greater than

(D) Effective Date of Changes
My new interest rate witl bocome effective on each Change Date. will pay the amount of my new monthly payment

beginning on the fint moathly payment date after the Change Date until the amount of my monthly payment changes again.
{E) Notice of Changes
The Note Holder will deliver or mail to me a notice of ny changes in my interest rate and the amourt of my monthly
payment before the effective date of any change. The netice w il include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. CHARGES: LIENS
Uniform Covenant 4 of the Security Indrument is amended to read as follows:

4. Charges; Liens. Borrouer <hall pay all faves, assewsmmwnts. and Giher charges. fines and impositions attributable 1o the
Property which may aitain 2 priority over this Secunty Instrument. and leaschold pasments or ground reats. if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when doe. directly
t0 the payee thereof. Borrower shall prompily fursish o Lender all potices of amounts dec under this peragraph. and in the
event Borower shall make payment directly. Borower shall prompily fumidh to Lender roveipis evidencing such payments.
Borrower shall prompily discharge any tien which has prionty over thi< Security Instrument: provided. that Borroaer shall not
be required to discharge any such lien so Jong as Borower: (a) shall agree in writing to the payment of the obligation secured
by such lien in a manner acceplable fo Lenders (b) <hall in good faith contest such Fien by. or defend against enforcement of
<uch lien in. legal proceadings which in the opinion of Lendir operste to prevent the enforcement of the tien or forfeiture of
the Propenty of any part thereof: of (¢) shall secure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien o this Securily Instrument.
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