TOHAVE AND TOHOLD ali and singular the Property unto Morlgagee and the SUCCessors or agq_!rlﬁaga &”ch(g

HORTGAGOR covenants that Modtgagor is lasdully seized ot the Property in fee simple absolute, that Morigagor has good right
and is lawlutly authorized 1o sell, convey of encumber the same, and thal the Properly s lree and dlear ¢f all encumbrances crceptas
expressly provided herein. Nortgagor further covenarits to warrant and forever defend alfand singutar the Properly unto Morgagee
and the successors or assgns of Morlgagee from and against Atortgagor and all persons whomsocver fawfuily (laiming the same Of
any part thereo!,
PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Morgagor and Mortgagee, thatif Mortgagor pays o
causes to be paid to Mortgagee the detit secured hereby. the estate hereby granted shall cease, determine and be utterly nuit and void,
sherwise said estate shall remainin full force and effect.
IT IS AGREED that Mortgagor shall be entitled o hold and enjoy the Property until a Defauit as herein detined has oceutred. }

MORTGAGOR further covenants and agrees with Mortgagee as follows:

i. Assignment of Rents and Profils. As further securily for alt sums secured by this Morlgage, klortgagor assigns to
Mortgagee all rents and profits arising from the Properly; provided, however, that 5o long as no Default as hereinafter defined has
occurred, Modtgagor shall be entitled to collect and retain all such rents and profits as the sole property of Morlgagor without acoounting
10 Morigagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good conditon and repair and will nenther peimel nor atlow waste
thereol. Morlgagor will promptly repair of restore any portion of the Progerty which is damaged or destroyed by any cause whatsoever
and will promptiy pay when due ail cosis and expenses of such repair of restoration. Morlgagor witl not remove of demolish any
improvement or fixture which is now of hereafter part of the Property and will cut no timber on the Property without the express written
consent of Morigagee, Mortgagee shall be entitted to spedific pedformance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep afi improvements and fixtures which are now ot herealter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the lulinsurable va'ue thereot against all isks including, if
coverage is available, flood and earthquake. Such insurance wiil be payabie to Mortgagee as the interest of Mortgagee may appear
pursuant 1o the New York standard form of morigagee clause or such other form of mortgagee cfause as may be required by the
Mortgagee and wit nol be cancelable by esthet the insurer or the insured without alleast ten (10) days priof written notice to Mortgagee.
Mortgagor hereby assigns to Morigagee the right to coltect and receive any indemnity payment otherw:se owed to Morigagor upon any
policy of insurance insuning any portion of the Property, regardiess of whether Mortgagee is named in such poticy as a person entitted
to coflect upon the same. Any indemaity payment received by Morlgagee from any such policy of insurance may, at the option of
Morigagee, (i) be apphed by Morigagee Lo aymen! of any sum secured by this Morlgage in such order as Modgagee may delermine o
{1i) be appliedin a manner delermined by origagee to the replacement, repair of restoration of the portion of the Property damaged of
destroyed of (i) be released to Mortgagor upoa such condtions as Mortgagee may determine of (iv) be used for any combination
the foregoing purposes. No portion of any indemnity payment which is apptied loreplacement, repair or restoration of any portion of the
Property or which is released 10 Morlgagor sha'l be deemed a payment againsl any sums secured by this Kortgage. Morlgagor will
keep the Property continuously insured as herein required and wiil deliver to Mortgagee the oniginal of each poicy of insurance
required hereby. Morigagor will pay each premium coming due on any such poticy of insurance and will detver to Morigagee proof of
such payment al least ten{ 10) days prior to the date such premium wou'd become overdue of detinquent. Upon the expiration of
termination of any such policy of insurance, Nortgagor weli furnish 1o Mortgagee at least ten (10) days prior t0 such expiration of
termination the original of a renewal of replacement potcy of insurance meeling the requirements hereof. If Morgagor fails loinsure

i ihe Property as herein required. Mortgagae may after giving { 10) days written notice o Morlgagor so insure the Property inthe name of

! Kortgagor of in the name of Morigagee of both, and the premiums for any such insurance oblained by Morigagee shall be the

: obligaton of Mortgagor. Upon foreciosure of this Morigage, all ight, tre and interest of Mortgagor in and lo any poticy of insurance
upon the Property which is in the custody of Mortgagee, including the right 10 unearned premums, shail vestinthe purchaser ol the
Property atloreciosute, and Mortgagor heseby apponts Martgagee as the atiainey in fact of Mortgagor lo assign all ight, iteand -
interest of Morlgagor in and 1o any such paiicy of insurance 1o such purchaser. This apponimentss coupled with an interest and shatl
beirrevocable.

4. Taxes and Assessments. Morigagor weipay 'l Laxes, assessments and other charges which constiute or are secured by
a ken upon the Property which is supenor to the ten of this Morigage and w'l delver to Mortgagee proo! of payment of the same not
tess than ten (10} days prior lo the date the same becomes delnquent: provided, however, that Mortgagor shall be entitied by
appropriate proceedings to contest the amount o vahdty of such lax, assessment or charge so0long as the collection ctthesame by
foreciosure of the Een upon the Property is slayed dunng the pendency of such proceedings and Morlgagor deposits with the authonty
16 which such lax, assessment or chargeis payable or with Mortgagee appropniate secunty for payment of the same, together with any
appicable in‘erest and penaltes. should the same be determined due and 0aing.

5. Expenditures by Mortgagee. If Morigagor fais to make payment for restoraton of repair of the Property, for insurance
premiums of for taxes. assessments or other charges as required in this Morigage. Morigagee may. but shait not be obigatedto. pay
for the same. and any such payment by Morigagee wite seoured by this Morigage and have the same rank and priofity as the
principal debt secured hereby and bear interest iromthe date of payTeni al the legal rate, Payments made for taxes by Morlgagee
shall be a frst sen on the Property to the extent of the taxes so pad woihirterest from the date of payment, regardiess of the rank and
priorty of thv's Morigage. Morlgagor shalpay to Mortgagee in cash on demand 2n amout equal to any payment made by Morlgagee
pursuant to this paragraph plus intetest theceon as terein provided.

6. Condemnation. Morgagee shall be entied tobe mace 2 parly 1o and to particpatein any proceeding. whether format or
informal, for condemnation of acquisLon pussuarnt lo power o eminent goma’n of any portion of the Property. Morigagor hereby
assigns to Morigagee the right to cotiect and teceive any payment of award to which Mortgagor would otherwise be entitied by reason
of condeTnaton or acgisiton pursuant o poaer of emenent doma n of any portion of the Property. Any such payment of award
received by Morigagee may. althe optan of Morigagee. (i) be appied by Morigagee 1o payment of any sums secured by this Morigage
in such order as Morlgagee may celermene of (i) be appted m a manner determned by Kongagee to the repracement of the portion of
the Property taken and 1o the repar of restoral.on of the remainng porloa of the Properly of (w) be re'eased 10 Morigagor upon such
cond 1 ons as Morlgagee may delermine of i) be used 1oe any combinaton of the focegong purpeses. No potion of anindemnity
payment whichis app’ ed lorepacement, repat of Festoraton of any pocton of the Property or which is re'2ased Lo Worlgago! shatibe
deemed a payment 2g2.n8t any sums secured by this Morigage.

7. Transfer. Althe opton of the Morganee, the indebledness secured by this Mortgage shall become due and payabie .
athout the wrtten consent of the Morigagee. the Morigagor shaicomey aaay the morigaged premises, o if the te shall become
vested in any Other person ia any mannef whatsoever olher than by death ¢f the Morigagor. Itis understood and agreed thatin
consideraton for the consent of tne Morigagee to any transfer of Lie 10 the moitgaged premises, the Mortgagee al its optonmay
charge a loan transfer fee and of require changes inthe rate of interest. term of foan, monihiy payments of princpat and inerest and
othes terms and condtons o ts Morlgage 2nd o the Note secured heseby. )

8. Default. Theocounence of any of the foloaing events shall be deemed a De'auitunder this Morlgage: :

{a) fz"ure of Morlgagos to pay any nstaiment of prncipal or interest upon ine Nole Of Notes hereby sedured nhen duel

(b} faure of Morigagor to pay a7y other sum secured by this Mlorigage whendue.

(€} ta'ure of Moaigagdr 10 obsexve o performany covenanl o agreeent set forth in this Modigage o in any pan agreement
enered ntobetacentie .'.'mga?a and Morigagee win respect lo the indebtedness hereby seoured within ten (10} d3ys
foroaing the gving o notce by Mungagee 1o Mortgagor to observe ¢ periorm the samel o

(d) admcaton of Morlgagor as bararupl. wraien admission by Rorigagor of aninabaty 1o pay the debis of Morigagos as they 4
ratore. assigrment of the assets of Morigagoc b the henett of (redions, request & petion by Magagor for the :
apponiment of areceer, rustee of consenvalor of he assels of Mortgagor o for 1ecrgarzaton of Y quidaton of Morigagor. '
o 20 escence by Mongagd loany such request o pellon made by enother person. ,

9. Remedies. Upon the occurrence of a De'ault as herenaboue detned, Marlgagee may. o thout nobce 10 Morlgagor, deciare

al sums secured by th.s Morigage immedeately due and payab'e and may commence proceedings 1o colect such sums, foreciose this

Mortgage and selthe Propedty. Atthe foreciosure Monigages shall be entted lobxd and to purchase the Property and shallbe envted

to 2pp’y the deb! secured herely. Of 277 porion thereo! in payment fir the Progerty. Theremedes procded o Moigagee inthis

paragraph shali be in addLonto and nulinieu of any other nghis and rernedies praraded in this Mortgage or by taw. all of wnich 1.ghis

and remed:es may be exerosed by Molgagee smutaneous’y of consecutely 1 any order without being deemed o have waived any ]
r:ght o remedy previously o NGt yel exergised.

10. Appointment of Receiver. Uponthe ocouirence of a Detau't as herenabo. e defned Morlgagee shali be enttedlothe
appontment of a receives to enler Upon and taxe and mantan full conirol of the Properiy in ocCer i0 peniorm 21 acts necessary and
apprograte for the 0peralon and manienance thereo! inCludhng. but not Lmited 1o, the execulon. canoeiaton oF modScalon of
teases. the ma ng Of repars io the Property and the exeasion o rerminaton of con'racls prensdng for the management o6
mainienance of the Property, at oa such terms as a-e deemed best o peotedt the secuniy of thes Ligage. The receiver shallbe
entted to recesve a reasonable fee 1o s0 managng the Property. L rents collecled pursuant to this paragraph sha'l be appledfasito
the costs of 12+ 'ng conirol of and managng the Propedty and collecting the renis. nCudng. but not Lewted 10, allorney’s fees, rece-vers
fees. premiums 00 recaver's bonds, costs of reparsto th2 Property. premeums ininsurance potces. L2:es. assessments and other
charges on the Propery. and the costs of gschargng any obgation or atxily Of Mialgager as lessor of landiord Of the Propertly and
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