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If Vender required monteage inmurance 3 3 conditon of making the loan secured by this Seeurity Instrunent,
Borrower shall pay the premiunts requited to maintain the msurance in ctect vntl e tunie as the regquirement fur the
insurance tepmnates naveordmce with Boreower™s sind Lender’s witten agrecuiwat of applicable law.

8. Inspection.  Lender of ity apent may make renomable eatrics upon and imspections of the Propernty. Lender
shall pave Borrower poliee at tlie tinte of of prior o an inspection specifying resonabie cavse for the inspection.

9. Condemnation, The procecds of any award or chaiin for damages, direct or consequeatial. in connectien with
any condemnation of other taking of any part of the Property. of for conveyaee in licu of condemnation, ace beieby
assigned and shall be paid to Lender. oo

In the event of 3 total taking of the Propetty, the proveads shatl be applicd to the sums secured by this Szcunty
Instrument, whether of not then duc. with any excess paid 1o Bosrowee. I the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the suins secuged by this Security Enstrurient shall be reduced by
the amuunt of the proceeds mubiipi.ed by the following fraction. {a) the total amount of the sums secured imniediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ;

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borgower that the condemror offurs ta
make 2n ax ard of settls 3 claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice s
given, Lender is authonized 1o coliect and apply the proceeds, atits option, cithed to roforation or 1epar of the Propenty or
to the s secured by this Security Instrument, whether or not thea due. .

Unless Lender and Bosrower othersise agree in wriling. any application of procecds (o principal shall a0t extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount ofsuch payinei.ts.

10. Horrowmer Not Released; Forbearance By Lender Not 2 Waiver.  Extenston of the finie for payment or
modification of amortization of the sums sccured by this Sceunty Tistruntent guanted by Lender to any succesaes m
interest of Dorrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be cequired to commence proceedings agaiist any suveenor in intefest of refuse to eatend time for
paymeat or otherwise modify amortization of'the sums securad by this Security Iestrument by reason of any dew wd made
by the vnginal Borrower o Borrower's successors i inferest. Any forbearance by Lender in excrcising any rightor iemedy
shall ot be a waiver of or preclude the exercise of any right of remedy.

1. Successors and Assipas Bound; Jeint and Scveral Liability; Co-sipnurs.  The covenanis and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrowes™s covenants and agreements shall be joint and several. Any Borrower w hoce-agas this Security
Irstrument but does nof execete the Note: (3] is co-sigring His Sccurity Instrument only to morizage, grant and convey
that Borros ¢'s intetest in the Praperty under the terms of this Security Tustroment; (b) 1s ot persenally obligated to pay
the sums secured by this Secarity Instrument; and (c) agrees that Lender and any other Botrower may agree to eatend,
modify, forbear or make any accommodations with regard to the terms of this Security Tnstrument or the Note without
that Borrower'sconsent. S ‘ R

7 12, Loan Charges. 1 the loan securcd by this Security Instruntest is subject to a faw which setn manimte loan
charges. and that Law is Ginally interpreted so that the interest or other loan charges coilected or to be collected 1n
connection with the loan excend the permittad funits, then: (1) any such loan charge shall be reduced by the amaanl
necasary 1o reduce the charge to the pernutted limit; and ¢h) any sums already collected from Horrower which cxweedal
permitted Jimits will be eefunded 1o Borrower. Lender may choose to make this refund by reducing she principal oned
under the Note o by making a direct paymient to Borzower. 1 a refuad reduees principaf. the reduciion will be treated asa
parunl prepaynient without any prepavment charge under the Note.

13. Legislatioa Affecting Leader’s Rights.  If cnsctment or exprration of applicable faws bas the offect of
rendering any proviston of the Note or this Secunty Eistrament unendorcealle socondimg to s tetimw, Lender, 2ty eftion,
may reqere immediate payment in full of 1 sums cocuied by this Secunty Tinstragnent and msy invoke any finvdies
jcrmitted by paragraph 19. 1f Lender exvrcises this optivn, Leuder shall take the steps specified in the second paragraph of
paragraph 17, - .

14. Notices. Any notice to Borrower provided for in this Scecurity Instrunicnt shall be given by delinenmg ater by
maling it by first class mail unless applicable faw requins use of another mcthiod. The notice shall be directd to the

Propcrty Address or any other address Borrawer designates by notice to Lender. Any nouce to Leader shalbbe piven by
first cLxss mail to Lender's adidrows stated hercint of any cther address Eender dosigrates by notice to Borrower. Any rotice -

provided for ia this Secunty Instrument shall be deemied to have boen given to Borsower or Lender when given as provided
inthis paragesph.

§5. Gorverning Law; Scverability,  This Sxcurity Instrumcnt shall be poseracd by federal Law and the law of the

jurisdtiction in which the Property is located. In the eveat that any provision or chwse of this Secunty Instrameant of the
Note conflts with applicable baw, cuch conflict shall not affct other provisions of this Secunty Instrument or 1he Note

which can be girven effect without the c-mflicting provision. To this cud the provisions of this Security Instronient and the

Nete aredeclated tobe severabk.

16. Horrower's Copy. Buorrower shali be given one conformicd copy of the Note and of this Secunity Instrusient.

1. Transfor of the $eoperty or a Beacticial Interest in Borrower. It ail of any part of the Property or any
intcrest in it is sold or transferted (ot if 3 beneficial interest in Bozrower 15 suld or iransferred and Borrower is £od a patural
person) without Lendet's priof R ritfen consent, Lender may, 2t its oplion, sequire imnkediate payment in full of all sums
sccured by this Securnity Instroment. Howewer, this option shall not be exercved by Lender if excrcise is prohibited by
federal law as of e date of this Secunty Iastrucient.

§1 .cnder crercises thisoption, Lender shall pive Borroner notice of acecleiation. The notice shall grovide = perind
of not Less than 10 days from thedate the notive is dchvered or marked within which Borrowes must pay alisums secured by
this Securaty Instrument. If Borrower fuls 1o pay these sums prior 1o the expiration of this pertod, Lender may invokc any
remedics permitted by this Sccurity Instrument witkout further actice or demand on Borgower.

18. Borrowar's Right to Reiastate. I Borrowcr meets cotiain conditions, Borrower shall have the ncht to have
cnfercement of this Secursity Instrumcnt discontinued at any time prior to the carlier of. (3) 5 days {or such otker perivd as
apphcatle law may specify for reinstatement) belere sale of the Preoperty pussitant to any power of sale contained 12 1his
Security Instrument; or (b) entry of a judgnient enfoicing this Security Instrunicnt. Those coriditions are that Boreraer:
12} rays Lendzr afl sums which then wou'd be due under this Seconty Instrunkat and 1he ~Note had no acecleratton
cecusred, 1b) cures any defau't of any other covenants or agreements; (€) pays 211 expenses incureed ineaferciag (ki
Sccunty Iestroment, including. but kot Emited to. remonable attorneyy” foost ard (d) takes such action as Lender inzy
reasonably require 1o assure that the Een of thas Sceunty tmstrument, Lender’s nizhis i the Preperty and Borresess
sbl:zatien 1o pay the sums steured by this Sccunty Instrustent hall continve unchanged. Upon seastatement by
Birsrower, this Socury lstrument amd the obbgations secured horehy shall remain fuily ¢flcchine asaf no aceclersien had
vecutred Howeser, this right to reinstate shall not apply in the case of acceleration undee paragraphs 13 or 17,
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