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of the Cooley Bridge Raod, said point being 33.6 fect beyond an iron pin on the
Norihern side of said road; thence along the center of said road as follows:

S. 55-50 W., 654 feet; S. 56-59 W., 177.9 feet; and S. 60-30 W., 287.4 feet

to the point of beginning.

This being the same property conveyed to the Mortgagors herein by deed of : |
J. Cecil Sims, of even date, to be recorded herewith.

Said property is bounded on the West, now or formerly, by Cecil Sims and
F. H. Vaughn; on the East, now or formerly, by W. Earl Chapman; and on the
South, mow or formerly, by J. M. Jerkins. s
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TOGETHER with all and singutar the rights, members, hereditaments, and appurtenances to the said premises
belonging o i any wise incident or appertaining.

s TO HAVE AND TO HOLD all and singular the said premises unto second party, its successors and assigns in fee

simple forever. First party hereby binds himsell, his heirs, executors, administrators, successors and assigns, to warrant and
fosever defend all and singular the said premises unto the second parly, its successors and assigns, from and against first paty,
his heirs, executors, administrators, successots and assigns, and all other persons whomsoever lawlully claiming or 1o clatm the

same of any parl thereof.

PROVIDED ALWAYS, NCVERTHELESS, ard it is the true intent and meaning of the partizs te these presents, that
if fust party shall well and truly pay, of cause to be paid, unto second party, its successors of assigns, the total indebiedness
secured hereby, with interest thereon as aforesaid, and shall perform all tezms, conditions, and covenanis according to the
true intent of said note, any other instrument above referred to snd this morigage and any other instrument secusing said
note or other instrument above teferred to, and comply with all the provisions of the Farm Credit Act of 1971 and all
amendments thereto, and with the rules and regulations issued and that may be isseed by the Farm Credit Administration, all
of which are hereby made a part hereof, then this motigage shall cease, determine, and be utterly null and void; otherwise it

shall remain in full force and effect.
FOR THE CONSIDERATION afotesaid, first party coverants as follows: i

1. First party is lawfully seized of said property in fee simple and has a perfect right to convey 2me; there are no
encumbrances or liens whalsoever on said propertly except this morigage.

2. Furst party will insure, and keep insured, as required by second party frem time o time, all buildings now and
hereafter on said land against such risks, in such form, in at east such amounts, and in such company of companies, as shall !
be satisfactory 10 second party, the loss, if any, 1o be payable to second party as its intesest may appear, and will deliver to
second party a policy or policies of insurance with mostgagee clause satisfactory to second party attached thereto, and will
promptly pay when due all premiums for such insurance. At the option of first party, and subject to the regulations issued
under the Farm Credit Act of 1971 or acis amendatory thereof or supplemental thereto, insurance funds may be used for
reconstruction of repair of the destroyed or damaged nsured buildings, and insurance funds not so used shall be applied on
such part of the indebtedness securcd hereby as second patty inats sok discretion may determing.

3. First party will pay, when due and payable, all taxes, assessments and other charges that may be levied or assessed ’
against said property, and all judgments and 2ll other amounts that may be or become a lien thereon. : i
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! 4. Furst party will keep in good order and condition, presenve. and repair. rebuild and restore all terraces, buildings,
groves, orchards, fences. fixtures, shrubbery and other impruvements, of every kind and nature, now on said band and
hereafter erecied of placed thereon that may be destroyed o damaged by fue, wirdstorm of otherwise, and will not permit
the change, wjury of remenal thereof, will not comant or peenut waste on sald Laed. and will not, except with the waitten
consent of second parly, cul, use of femove. of parmit the culling, use of removal of, any timber or trees on said land for
sawmill, turpentine of otfier uses of putposes, except for firewood ard other ordinary farm purposes. Fust party will also
preserve and keep in good erder and condition all trees and timber now and hereafter growing upon the said propeity, and
will at all times properly piotect the trees and tinber xgainst loss or dzmage by fire, 211 o the satisfaction of the szcond

parly.
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5. Fust party covenants that ke will not perform any 2ct which might impau or tend to impair the continuation on

the property herein descubed of a¥ crop allotmenis and acresge allotiments now established or hereafter ¢stablished on any of

the property herein descnibed. ‘

6. Tiume is of the essence of the above recited nute. of this instrument and of any other instrument sccured hereby. ¥

If fust party fads to comply wiiki any covenast, cendiion of greemest in this instrument o i the said note or in zny %

reamoilization, renewal, deferment, ur extension agieenal, o1 10 any vihiel nstiument secured hereby. second party may, at

its option, exercise any one o1 more of the fullowing righis. powers, priviteges, and remadies: :

(2) Perferm 20y one or moic of the corvenanis of firsk party an this isstrument, ie the said rote, and in any oiber )
irstrument secured hercby. and all amounis advanced by second party in duing so shall be due ar:d payable by
fust parly to second party immedutely withoui notke. and shall be secured by this instrument, and shall bear
interest from the date of 2dvance by second party at the highest rate provided in any nete ot other instrument
secured hereby.

(b) Declare 21 amounts secuied by this instrument immediately due and paysbie without notice.

{c) Prxecd immedutely to foreciose this moripage. ard pursue such cihier remedies as may be authorized by Iaw,

7. Fust party repiesents and deckares as a condition hereof and as 2 part of the consideration fos the indebledness
secuted hereby that he does hereby waive and rencunce for himself, his heirs, administrators, executors, successors and
assigns, all rights that now exist or that may hereafter exst under the laws cf the State of South Carolina to require an
apprassal of the propeity herein descbed, befere or aftes the foreclosure sale thereof. and ageees 1o pay the full amount of
the indebledness secured hereby. and the full 2mount of the defwiency in the payment theseof that may be established by
the forcclosure wle of the property herein described, withoul requining an appraisal of the property herein described, either
before o5 aftes the foreclosure sake thereof, and without any defense or set-off because of the alleged true value of said land,

ot for any vther reasen.
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