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ADBENDUM TO ADJUSTABLE RATE RIDER \\\ )

(Fixed Pate Conversion Option) ] ﬁ.lll

THIS ADDENDUM TG ADJUSTABLE RATE RIDER is sade this 19y} day
of , 19 g4, and is incorperated into and shall be deexmed to
a:engiand supplecent the Adjustable Rate Rider or Graduated Payment Rider (the
"Rider") to the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrurent™), each of which bears the sace date shown above and is given by the

undersigrned (the "Berrower™) to secure Borrover's Adjustable Rate Note or
Graduated Payrent Note to _ gecnrity Savings Mortgage Corporation

T (the "Lender™)
of the sace date (the "Note") and covering the property described in the
Security Instruzent and lccated at:

16 A Ridgeview Condos, Greenville SC 29611
(Property Address)

N ADDITION TO THE PROVISIONS CONTAINED IN THE RIDER, THIS ADDENDUM
MAY PEIMIT THE ECRROVER TC CONVERT THE ADJUSTABLE RATE LOAN INTO A
FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LCAN, SUBJECT TO
SATISFACTIUN OF CERTAIN CONDITIONS,

B L

ALDITICNAL COVESNANTS. In addition to the covenants and agreements cade in
i the Secerity Imstruzment and the Rider, Borrewer and Lender further coverant and

3; agree as follows:
+

(&) OFTICh TO CCIVERT TO FIXFD RATHE

1 zay cheose the Conversion Cption. The "Conversion Option" is my option
to convert ry adjustable rate interest pajcents to fixed rate interest

payrents as of the first day of Qctober , 1985 or
{Insert sare date as first Change Datg]
2s of that day of the sace tonth of each of the following 4

calendar years. Fach date as of which I can choose to convert ny interest
payzents is called a "Conversion Late." The last possible Conversion Date
is qctgber , 19 89 . These are the only tizes that I rcay
convert ov adiustable rate pavoents.

If I cheose to cake the conversion option, I must give the Lender notice
that I az doing so at least 30 days before the next Conversion Date (the
- “Effective Conversicn Date™). I also cust sign and give to the Lender the
- documents, in any fors that the Lender zay require, changing the tercs of
the Note te give effect to the conversien, Peginning with the Effective
Converszion Late, if suck conversion has been chosea, my new fixed interest

!

ny

rate will be equel to the Federal Hoce Loan Mortgage Corporation's i

published required Net Yield for 3C-year, fixed rate cortgages covered by N

60-dax randatory delivery cecnitzents in force on the Effective Conversion i

Lute, plus three-eights of one percent (.375  2). é

_ I7 such required Set Yield is rot available, Lender »ill deternine =y B
. interest rate by using a cozparable figure. %
3

I »ill pay the Lerder a cenversicn fee equal to one percent (1.0Z} of 4

unpaid principal as of the Fifcctive Conversion Pate. I «ill pay the s

- -~ . - ]

o corversion fee on or before the date of zy first monthly payzent after the ‘
3 Frfective Corversien Bute. Y

i

() REGUIRED PIINCIPAL FALANCE; CONBITIONS TO CPTICH

). I ry unpaid principal bailarce on the Effective Conversicn Date cay be
groater tien the ariginal prircipal azount of ny lcan, -
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