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ADJUSTABILE RATE RIDER

(1 Year Index-—-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this .. 19thiay of . September.. ... 19.84  and
is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trustor Security IXeed
{the “Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Note {the "Nowe™) e .Security.. Savings Mertgage. Corporation. ...
................................................................................ {the “Lender™) of the same date and covernng the property
described in the Secunty Iastrument and located at:

16 A Ridgeview Condos, Greenville SC 29611
| Property Addren}

THE NOTE CONTAINS PROVISIONS ALLOWING YOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
744% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT T,

Appriosar Covexaxts. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for anininal interestrate of L0 . %. The Note provides for changes in the interest tate and
the monthly payments, as follows:  Maximum Adjustment over the life of the loan of

five'and three-fourths (5 3/4%) percent,
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAY-

MENT
{A) Change Dates

The interest rate | will pay may change on the first day of ... Qctober. ... 19 5 ,and on
that day cvery 12th month thereafier. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

cginaing with the first Change Daie. my interest rate will be based on an Index. The “Index" is the weekly
average yvield on United States Treasury secunities adjusted to a constant marturity of I year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is
called the “Current Index.”

If the Index is no longer available. the Notwe Holder will choose a new index which is based upon comparable
informauon. The Neote Helder will give me notice of 1his cholce.

{C) Catculation of Changes

Before each Change Date. the Note Holder will calculptoygy new interest rate by adding ... SRR
three c‘;uarterf‘ C A L‘ old ‘ tJbi.L?'gb (.c 2ICs : < DY }:4 :
................................................................ percentage poits { oo %) 10 the Current Index. The Note Holder
will then round the result of this addition 1o the nearest one-cighth of oae percentage point {.125% ). This roended
amoumt will be my new interest rate unnl the sext Change Date.

The Note Holder will then determine the amount of the monthly pay ment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the matunty date a1 my new inierest rate in
substantially equal payments  The result of this caleulation s called the “Full Payment.” It will be the new amount of
my monthly payment uniess I choose the amount permited by Section 3¢ F) below.

(D) FfRective Date of Changes

My new interest rate will become effective on cach Change Datwe. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unul the amount of my monthly
payment changes again.

{E) Notice of Changes

The Sute Holder will deliver of mai! to me a avtice of any changes in my interest rate and the amount of my
Y £ 3 ’

monthly payment before the effecine date of 2ny change. The nolice aill inchide informanon required by law (o be

given me and also the ttle and telephone number of a pesson who will answer any question I may have regarding the

notice.

{F) Borrower's Right to Limit Monthly Payment

Unless Secitons 3¢ H) 2nd 401 below will pot permit me w do so. I may choose o limit the amount of my ncw
monthly payment following a Change Date 1o the amount | have heen paying multiplicd by the number 1075, This
amount is called the “Limued Payment” Il | choose a Limited Payment as my monthly payment, 1 must give the
Note Holder notice that | am doing so at least 15 days before my first new monthly payment is due.

() Additions to My Unpaid Principal

If § choose to pay the Limited Payment, my monthly payment could he less than the amount of the interes
porion of the monthly payment that would be sufficient o repay the unpaid principal 1 owe at the monthly payment
date in full on the matunty daie in substantially equal payments 1 so. each month that the Limited Payment is I
than the interest porton. the Note Holder will subiract the Limited Payment from the amount of the interest portion
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