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5. Preseryation and Maintenarce of Property; Leaseholds; Condominiums; Planned it Dovelopments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any tease if this Mortgage is ona feaschold. ihis Mortgage is ona AR 0 cond Onininm g i
planned unit development, Borrower shali pecform all of Borrower’s obligations under the declaration or covenints crealing
or governing the condominium or planned unit desetopment. the by -koa s and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mastgage. or if any action or proceeding is commenyed which axterially affects Lendet’s iriere~tin the Property . or if
Borrower fails to pay any applicable property taxes, assexsments, and insurance premiums when due, then FLender, at
Lender's option, upon notice 1o Borrower, may make such appedrances. advance such tanes. assessments of insuranee
premiums, disburse such sums, including reasonable attorneys™ fees and court conts, and tuke such action ax s necessary o
protect [.ender’s interest.

Any amounts disbursed by Lender pursuant 10 this parugriaph 6, with interest therean, at the Note riute, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Leader to Borrower requesting payment thereof, Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property . provided
that Lender shall give Borrower notice prios loany suchinspection specifying reasonable cause thereforrelated to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for dumagess. direct or consequeatial. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage or other secunty agreement witha lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Exteasion of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to refease. in any manner, the liability of the original Borrower and Borrow er’s successors in interest. Lender shall
not be required to commence proceedings against such successoror refuse to extend time for payment or otherwise modify
amortization of the sums secuced by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude any other or subsequent evercise ol any such right orremedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreemeats herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 1 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-sigas this Mortgage. but does not execule the Note, {a)is co-signing this Mortgage only to morigage, grant
and convey that Borrower s interestin the Property to Lender under the terms of this Morigage. thyis not personally hable on
the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify.
forbear. or make any other accommaodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interestin the Property.

11. Notice. Except for any notice required under applicable faw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by deliv ering itor by mailing such notice addressed to Borrower at the
Property Address or at such other address as Borrower may Jdesignate by notice 1o Leadzr as provided herein, and (b) any
notice to Lender shall be given by mailto Lender saddressstated hereinor to such other address as Lender may designate by
notice to Borrower as provided herein, Any notice provided for in this Mongage shafl be deemed to have been given (0
Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and loval law s applicable to this Morigage shall be the law s of the junsdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage. in
the event thatany provision or clause of this Mortgage or the Note conflicis withapplicable jaw. such conflict shall not affect
other provisions of this Morigage or the Note whichcanbe given effect without the conflicting provision, and to thisend the
provisions of this Mertgage and the Note are declared to be severable. As used herein, “'costs™. “eapenses’ and
“attornevs” fees”” include all sums to the extent oot prohibited by applicable law or limited herein.

13. Rehabilitation Loan Agreemenl. Borrower shall fulfill 2li of Borrower’s obligations under any heme rehabilitation.
improvement, repair. or other loan agreemeat which Bosrower eaters into with Lender. Lender. at Leader’s option. may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmenl of any rights. cfaims or
defenses which Borrower may have against parlies who supply labor . materials of <envicesincaanection withimprosements
miade to the Properny.

14. Traosfer of the Property; Assumption. 1f 2ll or any part of the Property or an interest thereinis sold or transferred by
Borrower without Lender's prior wrilten consent. excluding fa) the creation of a lien or encumbrance subordinate to this
Mortgage: (b) the creation of a purchase money security interest for household appliances:(chatransferby desvise. descent.
or operation of law upon the death of a joint tenant; or (d) the grant of any leaschold interest uf three (3) years or less not
containing an option 10 purchase. Leader may. 21 Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option lo accekerate if, prios to the sale ortransfer Lenderand
the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is
satisfactory to Lender and that the intere st payable on the sums secured by this Mortgage <hall be at such rate as Lender shall
request. If Lender has waived the option tozccelerate provided in this Paragreph (14) andif Borrower s cecees<orininterest
has execuied a wrilten assumplion agrecment accepted in writng by Lender. Lender shal) release Borrower from al
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender <hall mail Borroaer notice of 2cceleration in aocordance with
Paragraph (113 hereof. Such notice shall provide a period of not les< than thirty (30) day s from the date the notice i« maifed
within which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such
period. Lender may. without further rotice or demand on Bomower, invoke any remadies pemitted by Parsgraph (15) hereof.

IS. Acceleration: Remedies. Except as provided in paragraph 14 hereof, upon Borrower’s breach of any corenant or agreement
of Borrower in this Morigage, incloding the covenants (o pay when due any sums secured by this Modtigage, Lender prior o
acceleration shail give notice to Borruw er as provided in paragraph §1hereof specifying: (1) the breach: 12) the action required to cure
such breach: (3) a date. nol less than 20 days from the date the notice is mailed to Borrower. by which such breach must be cured: and
{4) that failure to cure such breach on or before the date specified in Lhe notice may result in acceleration of the suns secured by this
Mortgage, foreclosure by judicial proceeding. and sale of the Property. The notice shall further informn Borrower of the right to
reinstate after accekration and the right to asert in the loreclosure proceeding (he noneistence of 2 default or any othir delemve of
Borsower o acceleration and forechosure. If the breach is not cured o or before the date spevified in the nofice, Lender, 2t Vender's
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