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2. That, topether with, and in addition to, the wmonthly payments of principal and inleiest payable under the
tetms of the note secured hereby, he will pay to the Motpagee, on the fist day of euch month until the said note
is fully paid, the following sums:
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fa) A sum equal 1o the grouad rents, if any, next due, plus the premiums that will aextbecome due and payable on policies
of fire 3=d other harzerd insurance colering the moripaged property. plus laxes and assessments next due on the mortgaged
property {all as estimated by the Mortpagee) less all sums already paid therefor divided by the nurber of months toelapse
before cae (1) month pnior to the date when such ercund rents, premiums, waxes, and assessments will become delinguent,
such suts to be held by Moripagee in trust to pay said pround rents, premiums, taxes. and special assessmenls; and
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_fb? All payments mentioned in the two prés cding subsections of 1018 paragraph and all payments to te made under the note l
secuted hereby shall be added togother and the agares smount thereof shall be paid by the Mortpagor rach month in a
single payment to be spplied by the \orgagee to 1he following items in the crder set forthe
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(% taxes, special assessments, fure and other harard insurance premiuns, Q

interest ca the note secured hereby; and @ s

I
( T1) arortizaticn of the principal of said note.
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Any deficiency in the amount of 2ay such aggregste monthly payeont, shalll uniess made poced by the Morigagor prics to

the due date of the next such payrment, consi:icte an oient ef default un 5 mottgage. The Morgagee ray collect a

“ate charge’ not 1o exceed four certs 4¢ ) for each dollar (811 of each payrment m.te than i:ficea (15) days in arrears to

cover the eéxtra expense invalved in handling dehinguer: payments.

3. 1f the total of payments made by the Mortgxjor under {a) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the lMortgagee for taxes or assessIests & insurance ceemiums. as the cas may be, such excess, if the
loan is curcent, at the opticn of the Mortgagor, sha'l bte credited on sabsequent payments 19 be made by the Merngagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the Miartgagor under {3) ol p-2ragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when she same shall Lacome due and payable, then the (\‘\,
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of C‘qj
such taxes, assessments. or insirance prempiums shall be due. I at 2ay time the Mortg=zor shall tender 10 the Mortgagee, in \;
accoidance with the provisons of the note sscured Fereby, full paymert of the entire indeliedress represented thereby, lhﬂ%ﬁ]’
Mortgagee shall, in computing the amourt of such indebiedness, cradit to the account of the Mortgagor TR FOEK 16 X0e 2
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ERON HIR KA DERRIPICIH X0 any balance remaining in the funds accumulated urnder the provisions of (a) of paragraph
2 heteof. 1f thera shall be a default urder any of the provisicns of this mortgage resulting in a public sale of the premises

' covered hereby, or if the property is ctherwise acquired after defauh, the Morigajoe chall apply. at the time of the
i commencement of cuch proceedings, or at the tirne the property is otherwise zoquired. the balance then remazining in the funds

accumulated under (z) of paragraph 2 preveding. as 2 credit against the amount of principal thea emaining unpaid under the
pote secured hereby. XKUEER FI0EX I 2K 0% KX FRER X K AR K200 KRIU R T (R XN AARAK 2

1. That ke =ill pay all taxes. assessments, water rales, and other governmental or mumicipal charges, fines,
or impositions, for which provision has nct been made kerembeloze, zad in defsull thereof the Morigsgee may pay
the same; and that he =ill procpuly delives the cificiz! recerpis therefor to the Motinsgee. if the Mengagor fails
lo make any paymeats provided for in this section or any other pavmenis for LaXes, uEfessments, 63 the tike, the
Mortgagee may pay the sare, and all sums so paid shall bear interest ol 1he foie sel forthinthe note secured hereoy
fcom the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order and condition as they are new and will not commit o1 pe:-
mit any waste thereof. teasonable wear and tezr excepled.

6. That ke will keep the icprovements now existing of hereafter vrocted] on
may be required froo tize to lize by the Mcrigagee 2gainsi loss by fize and othe: hazards, casuailzes ard conlin-
geacies in such amounts and for such periods as may be requized by the Moigagee and will pey rzomptiy, when
due, any premiums on such insurance provisica for payment of xhich has nut been rade hercinbefore. All msur- :
ance shall be cared in companies appioved tv the Matgsgee and the policies and renewals thereo! shall be held : i
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the mo:tgwind progerty issured as

by the Mortgagee and have attached theicto loss payable clauses in fuves i snd ia form aeceptable to the Mort- ; :
gagee. In event of loss Mongages will give immediote notice by mail 1o the Mcrtgagee. who may make proof of :
loss if not —ade prozptly by Mostgages, and each instraace company concerned is hoseby authorized and directed : o
to make payteat for such loss directly 1o the Morigagee instead of to the Mostaagad and Morrgagee jeintly. and the :
inscrance pioceeds, or any pait thereol. may be zpplied by the Momgsexee 21 its oplion eithes to ihe reduction of : i
ke indebiedaess hereby secured ©r 10 the resierstion of :epair of ke jropeity damaged. I event ¢! fureclosure of H
this mortgsge or ciher 1ransfer of title 10 the Mosigaged oopeity in extinguishment of the adebivdness secuncd (‘s
hereby. all right, title and intesest of the Mongazor in and to aay issutance policics thea n {orce shall pass to
the purchases or grenlee. ;

7. That he hezeby assigas all the teals. issves, and profus of the mortgaged premises ftom and after zny de- R

fault hereunder, and should legal proceedings be instituted pursuaat to this insitement, thea ihe Mortgagee shall
have the :ight to have a receisc: appointed of the ents. issues, and profits. who, after deducting allcharges and
expenses altending such procoedings and the execuiion of his trust as receiver, shall zpply the rcsidue of the
rents, issves, and profits, towad the payrment of the debt secured heseby.

&, That if the presises, of any ;ast thereof, be condemned sader any powet of exinent dosain, o1 acquired for
a pablic use, the danages, proceeds, and the consideration for such acquisition, to the eateal of the fuil amount of
indettedness uprn this morigage, and the note secured hereby remaining uapaid, a:e heicby assigaed by the Morigagor
to the Morigagee and shall be paid fosthwith to the Mortgagee o be applied by it on accous of the indebledness se-
cured heieby, whether due or not.




