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assignment of the assels of Morigagor for the benefit of creditors, request o petition by Morigagor for the appointment of a receiver, trustee
or conservator of the assets o Mortgagor of for reorganization o biquidation of Mordgagor, or acquiescence by Mortgagor 10 any such re-
quest or petition made by another person; or

(e} detault in the tarms of conditions of any other morigage which is a ben on the Property.

2. Remedies. Upon the oocurrence of a Default as hereinabove defined, Morigagee may, without notice to Mortgagor, declare all sums
securad by this Mortgage immediatety due and payable and may commence preceedings to coliect such sums, foreclose this Morigage and &7
selmsPrcpeny;ptmidad.m.m!Mgageedm.Wwexﬂm&gawrmwdeswwmwmginmgagammﬁmdg
fight 1o cure default as Morigagee has agreed lo give under the terms of the Nole, or a5 Mortgages Is required o give under applicable Jhl,
faw. Al the foreciosure Morgagee shall be entitied to bid and to purchase the Properdy and shall be entitied lo apply the debl securd
hersby, of any porticn thereof, in payment for the Propery. The remedies provided to Mortgagee in this paragraph shall be in addition to
and not in beu of any other rights and remedis provided in this Morlgage or by law, aIdMldzr@ﬂsandreMesmyhoaxembedbyN
Morigages independenty, wamnwmﬁmmmmmmwmamm~
ously of not yet exercisad. Should any legal proceadings be instituted for the foreclosurae of this Morigage, or should Morgagee become
party t0 any suit involving this Morigage or the tiie to the Property heten. or should the debt secured hereby or any part thereo! be
in the hands of an atlomey at taw for colection by suit or otherwisa, Mortgagor shall pay all costs and expenses incumed by Morigagee,
duding. but not Emited 1o, a reasonable atiomey's fee, alt of which shall be payable on demand to Morigagee as a part of the debt
hereby, and may be recovered and collected hereunder,

10. Appointwent of Receiver. Upon the occurrence of a Detault as hereinabove defined Morigagee shalt be entiled 10 the appoint-
ment of a receiver 10 enter Upon and Lake and maintain Ful control of the Property in order 1o pediorm all acts necessary and approptiste for
the operation and mainienance thereol incuding, but not Emited 1o, the execution, cancellation or modification of leases, making of repairs
1o the Property and the execution or termination of contracts providing for the management of maintenance of the Proparty, alt on such
terms as are deemed best 10 protect the security of this Morigagd. The receiver shalk be entitied 1o receive a reasonable fee for SO manag-
ing the Property_ AN rents collected pursuant 1o this paragraph shall be applied first 1o the costs of taking control of and managing the Prop-
erty and collecting the rents, including. but not mitad lo, attormey’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs 10
the Propedly, premiums on insurance pobcios, taxes, assessments and other chargos on the Propety, and the Costs of discharging any cb-
Bgation or Eability of Mongagor as lessor of tandiord of the Propedty, and then to the sums secured by this Morigage. Morigagee or the re-
cedver shalk have access 10 the books and records used in the operation and maintenance of the Property and shall be Bable k0 accourd
only for those rents aciually received. Morigages shall not be Kable to Morigagor, anyone claiming under of through Morigagor, of amyone
having an interest in the Property by reason of anything done or left undone by Morlgagee or the receiver under this paragraph. if the rents
of the Property are not sufficient to meet the costs of laking control of and managing the Property and collecting the rents. Morigages, at its
sole option, may advance funds o meet the costs. Any funds expended by Morgagee for such purposes shall become irdebledness of
Moctagoe secured by this Morgage and shall have the same rank and poority as the principal debt securad hereby. Unless Morigagee and
Morigagor agree in wrting 10 other teams of payment, such amourits shall be payable upon notice from Morigages 10 Morigagos requesting
payment theceof and shal bear interest from the date of disbursermnent at the rate stated in the Note. The enleting upon and taidng and
maintaining of controt of the Property by Morigages of the receiver and the application of rents as provided herein shall not cure or waive
any default hereunder of invahdale any other right or remedy of Morigagee haraunder,

1. Waiver of Morigagee. Morlgagee may, in the sole dscretion of Morigages, from time 1o time waive o frbear from enforcing any
provision of this Morigage, and no such waiver or forbearance shall be deemed a walver by Morigagee of any right or remedy provided he-
re‘nerI:ylaworbedeermdawawe«ofmengruatmyh!efmbenforoesmwya!prwmo!msumgagemdbexmawand
at remecies provided herein and by law.

12. Walver by Mortgagor. Morigagor undersiands thal upon defauk hergunded, among other remedies set oul herein and in the above
reforenced Note, the Morigagee may foreckise upon the morigaged premeses and ask for a deficiency judgment pursuant 10 Section 29-3-
660, South Carolina Code of Laws (1976). Mortgagor hereby expressty waives and refinquishes anty appraisal rigihts which Morigagor may
have under Secton 29-3-680 through Secton 29-3-760, South Carolina Code of Laws (1976) as amended and understands and agrees
thal a deficiency judgmet, if pursued by Morigages shalt be defermined by the Righest prce bid at the judicial sale of the property.

13. Future Advances. Upon the request of Morgagor, Morigagee, at its oplion, may make future advances 1o Morigagor. Such future
achances, with interest at the rale payabie from time lo time on the outstanding principal under the Note, shall be secured by this Morigage
when evidenced by the Note or by any other nofe which stales that it s secured by this Morigage.

14. Notices. Any notice given by either party hereto 1o the other party shall be in writing. Any notice or other document 10 be dekvered
1o either party hereto by the other parly shai be deemed deliversd upon malkng if maded postage prepaid 1o the party to whom directed &t
the tatest address of such party known 1o the party sending the same. This paragraph shall not be deemed 1o prohibit any other manner of
delyering a notice ot other document.

15. Miscollaneous.

{8) The agreements herein shal bird ard inure 1o the bene® of the Morigagor, Morigages and thelr respective hers, successors and
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(b} Whenever in this Mongage one of the parties hereto is named of referied to, the hexrs, legal representatives, successors and as-
signs of such pasties shat be included and al covenants and agreements confaned in this Madgage by or on behalf of the Morgagor of by
or on behalf of the Morigagee shak bind and inwre 1o the benef of ther representatives. hews, suooessorsandas&grs whether so ex-
pressad or not.

(c) The headings of the sections, paragraphs and subdivisions of this Morigage are for the convenience of reference ondy, are not 1o be
considersd a pan hereof and shall not B o otherwise affect anry of the terms hereof.
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can be given effect without the conflcting provision, and 10 this end the provisions of this Morigage arg declared 1o be severablie.

{e) This Morigage shall be govemed by, construed and enforced in acoordance with the laws of South Carolna.
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{g) AZ opverants of Morigagar shalt ba jort and several. R !
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IN WITNESS WHEREOF. Morigagor has exsouted ths Morigage urder seal the day and year fest above written.

: . sealed and defvered in the presence of ] - o
m m,eQ,IJ'Iﬁ ﬂ;/ %;,’,,,;,/mﬁ R (SEAL.}” g

A{O. ?Q&%l W. P. Timmerman, III SEAL
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