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ADJUSIALLE RATE RIDER

{Interest Rate Limits)

THIS ADXSTABLE RATE RICER 15 made this 21SC  day of September , 184 | und i '
Incorpurated Into and shall be deemed Lo amend und supplement the Hortgage, Oeed of Trust, or Deed to Secure Debt :
{the "Securlty Instrument”} of the same date given by the undersigned (the “Borrower™) Lo secure Borrower's
AdJustd le Rate tlote 1o _ First Federal Savings and Loan Association of South Carolina

(the "Lender") of (he same date (the "tte”)
and coverlng the property described In the Securlty Instrument énd located at:

Lot No. 205, Section 1, Map 2, Sugar Creck, Intersection Stone Ridge Road and Grey Stone Court
Greenvitie—Cuunty;—SvothCarotie ’

{(Property Address)

The Note contalns provisions allowlng for changes In the Interest rate every three years subject to the
limlts stated in the Note. If the interest rate increases, the Borrower's ponthly payments »ill
be higher. If the interest rste decreases, the Borcower's monthly payments will be lower.

ADDITIONAL CCVEMANTS. In addition to the covenants and agreerents nade in the Security Instrument,
Borrowser and Lender further covenant and dgree as follows:

A. IRTEREST RATE AND HONTHLY PAYMENT CHAHGES

The tote provides for an Inltial Interest rate of 12 3, Section % of the Hote provides for changes In the
interest rate and the ronthly payments, as follows:
*%. [INTERESY RATE AMD HONTHLY PAYMENT CHANCES

{A) Change Dates
The Interest rate I will pay may change on the first day of October , 1987, and on

that day every 36 months thereafter. fach date on which ry interest rate ceuld change is called o *Change Date.”™
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(8) The Index
Beglnning »ith the first Change Date, my Intecest rate will be based on 4n Index. oThe "Index” is the

1

=z weexly average yleld on thited States Treasury securities adjusted to a constant caturity of 3 years, as made

‘?‘ avallale by the Federal Reserve Board., The post recent Index figure available as of the date 35 days before each
. Change Date is called the "Current Index.”

If the Index is no longer avallsble, the Hote Holder will chuose a new index which is based upon
N coapard le Information, The Hote Holder will give =& notice of this d:oice.
,d The first Index figure for this note 1s12.6 3. It is called the "Original Index.”
- The Original Index plus a margin of 2.3 % fafter romding the result up to the nearest /8 of 1%) is

called the "Adjustrent Base Rate.”

{C) Calculation of Changes
; Before each change date, the tote Holcer wlil calculate sy nes interst cdte by calculating the difference,

if any, betneen the Cucrent Index and Original Index. [f the Current Index is higher than the Orlginsl Index, the
tiote Holder mill add the difference to the Adjustrent Base flate. If the Current [ndex 1s lower than the Original
Index, the Mote Holder will subtract the difference froa the 3idjustrent Base Rate, The lote Holder will then rosnd
the result of this addition to the nearest 1/8 of 1 percentage point (0.125). SbJect to the liaits stated in
Section & (D) belom, this rounded azount w»ill be my nes interest rate until the next change date.

The !ote holder wnill then detersine the amunt of the ronthly payment that would be sufficient to repay
the unpaid princlipsl balance of my loan I &3 expected Lo oae oa the Change Dete in full on the maturity date ai By
nem fnterest rate in substantially equal payrents. The result of this calculation will be the new aagimt of ey

oonthly payments,

(0) Lieits on Interest Rate Changes -
The rate of Interest [ 23 required to pay shall never be increased or decressed on any single Change Date

by rore than tmo percentege points (2.00%) froo the cate of Interest I have been paylng for the precedirg teehve
months. :

Additlonally, oy interest rate shall never be greater than five percent (51) dove or below the "Inltial
Interest Rate,™ and ady not be decreased below the Initlal Interest rate as stated in Section 2 of this note.

T A A

(E) Effective Date of Changes (
My nes Interest rate nill becone effective on each Change Dste, 1 sili pay the awunt of =y new oonthly

Bt

payment beginning cn the first ronthly payment date after the Change Bate until the anoumt of gy monthly payment { ‘i

changes again. %

B

(F) Notice of Changes ;

» The tiole Holder will rail or deliver to me a notice of 41y changes in the awount of ry menlhly payaent '
3 before the effective date of any change. The notice sill Include inforcation required by lew to be given ze and .
‘ olso the title and telephone nusber of & person »ho #ill ansmer an question 1 =1y bave regarding the notice.” '.i
B. Charges; Liens "

g

Uniforn Covenant & of the Security Instrument is srended Lo reed as follcas:

PN

&, Charges; Liens. Borcomer shall pay all taves, assessaents, and other charces, fines ard Izpositions
attributd le to the Property shich nay attain a priority over this Security Iastrunent, and leasehold peayceals or
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