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THIS ADJUSTABLE RATE RIDER is made this . 19ED. day of ... September ... ., 19. 84 andis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .11. 53.%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAY.‘ClENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of .. October, ___........ ,19.85 ... ,and on thatday
every 12th month thereafter. Each date on which my interest rate could change is called 2 “Change Date.”

{B) The Index

 Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
*Current Index.”

If the lndex is no longer available, the Note Holer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate byadding EWO, 80d gae nalt ...
.......................... percentage points (. 2.50. . . .%) to the Current Index. The Note Holder will then round
the results of this addition to the nearest one-eighth of one percentage point {0.125%). This rounded amount will be my
new interest rate until the neat Change Date; PROVIDED that the change does not increase the interest rate above the
maximum interest rate set out in Section 2 of this Note; and PROVIDED FURTHER that the said change in my interest
rate, aftec rounding to the nearest one-zighth of one percentage point (0.125%), shall never inceease or decrease my
interest rate more than two percentage points (2.0%) at any one Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my rew interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the 2mount of my monthly payment changes

again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intetest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insteument is 2mended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy orany interestin
it is sold or transferred (or if a beneficial interest in Borrower is <oM or transferced and Borrower is not a natural person)
without Lender's prior written consent, Leader may. at its option, require immediate payment in full of all sums secured
by this Secutity Instrument. However, this option shall not be exercised by Lender if exercise is peohibited by federal law
as of the date of this Security Instrument. Lender also shall notexercise this option if:(2) Borrower causes to be submitted
to Lender information required by Lender 1o evaluate the intended transferee as if 3 new loan were being made 1o the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaited by the loan assumpiion and
that the risk of a breach of any covenant or agreement in this Security Insttument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption azreement thatis acceptable o Lender
and that obligates the transferee to keep all the promises and agreements madein the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instroment unless Lender releases Borrower in

Wiiting.
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