TO HAVE AND TOHOLD alt and singular the Property unto Mort

MORTGAGOR covenants that Morlgagonis tawfutly seized of the Property in fce simple absolute, that Moetgagor has good nght
and s lawfuily authonzed to sell. conveéy of encu mber the same, and that the Property is fige and clear of a'l encumbrances exceplas
expressly provided herein. Mortgagof further covenants to warrant and forever defend all and singular the Property unto Mortgagee
ang the successors or assigns of Morigagee {rom and against Mortgagor and alt persons whomsoever fawtully claiming the same o

any partthereol.
PROVIDED ALWAYS, neverthetess, anditis the lrue intent and meaning of Mortgagor and Mortgagee
causes lobe paid lo Morlgagee the debt secured hereby, the estale hereby granted shall cease, determing an
otherwise said estate shali remain in full force and effect.
IT 1S AGREED that Mortgagor shalibe entitled to hold and enjoy the Property unb

MORTGAGOR further covenan!s and agrees with Morigagee as follows’

1. Assignment of Rents and Profils. As further security for all sums secured by this Morlgage, hMortgagor assigns o
Morlgagee altrents and profits arising from the Property; provided, however, that so tong as no Defaultas heteinafter defined has
occurred, Morlgagor shall be enttiedto collect and retain all such rents and profits as the sole property of Morigagor withoul accounting

to Mortgagee theretor.

2. Maintenance. Atortgagor will maintain the Property in good condition and repair and will neither permit nor allow waste
thereof. Morigagor will promptly repaie of testore any porton of the Property which is damaged or destroyed by any cause whalsoever
and wilt promptly pay whendue all costs and expenses of such repair of restodation. Morigagor will notremove of demotish any
improvement or fixture which is now o1 hereafter part of the Properly and will cut no timber on the Property withgul the express written
consent of Morlgagee. Morigagee shall be entitled to speafic performance of the provisions of this paragra ph.

3. Insurance. Morigagor will keep all improvements and fixtures which aré now of hereatter partof the Properly insured by
such company of comparnies as Mortgagee may reasonably approve for the fullinsurable value thereof against all risks including, if
coverage is available, flood and earthquake. Such insurance will be payable 1o Morlgagee as the interestol Morigagee may appear
pursuant lo the New York standard form of morigagee dause or such other torm ol morigagee dause as may be required by the
Morigagee and will notbe cancelable by erther theinsurer of the insured withou! atleastten (1G) days prior written notice to Mortgagee.
Morigagor hereby assignsto Morlgagee the right 1o collect and receive any indemnity payment otherwise owed to Morlgagor upon any
policy of insurance insuring any portion of the Property, 1 ardless of whether Mortgagee is namedin such poticy a5 a person entited
1o collect upon the same. Any indemnity payment received by Morigagee trom any such policy of insurance may, at the option of
Morlgage®. (i} be applied by Mortgagee lo payment ot any sum securad by this Mortgage in such order as Mongagee may delefmne of
(ii) be applied in a manner determined by Morigagee lo the replacement, repair of restoration of the portion of the Property damaged o¢

destroyed of (iii) be released to Mortgagor upon such conditions as Mortgagee may determine of {iv) be used for any combinaton of
any pottion of the

the foregoing purposes. No portion of any indemnity payment which is apptedio replacement, 1epair of restoration of

Property or which is released 10 Morigagor shalibe deemeda payment against any sums secired by this Mortgage. Moagagor wil
keen the Property continuously insured as herein required and will detiver to Mortgagee the original of each poticy of insurance
required hereby. Morlgagor will pay each premium ¢oming due on any such policy of insurance and wil deliver 10 Morigagee proot of
such payment at least ten (10) days prior to the date such premeum wou'd become overdue of delinquent. Upon the expiration of
termination of any such poiicy of insyrance. Mortgagor will furnish 10 Korigagee at leastten (10) days priof to such expifaton of
termination the original of a renewal of replacement policy otinsurance meeting the requirements hereo!. It Mordgagor fails lo insure
the Property as herein required. Morlgagee may after giving { 10} days written notice to Mortgagor soinsure the Property in the name of
Mortgagor of in the name of Mortgagee or both, and the premiums for any suchinsurance oblained by Mortgagee shall be the
obligation of Morlgagor. Upon foreclosure of this Mortgage. all right, title and interest of Morigagor in and to any poiicy of insurance
upon the Property which is in the custody of Morigagee. incuding the right to unearned premums. shail vestin the purchaser of the
Property at foreciosure. and Mortgagor tereby appoints Morigagee as the attarniey in fact of Mortgagor lo assign all nght, ite and
interest of Mortgagor in and to any such potcy of insurance to such puichaser. This appoinimentis coupled with an interest ard shatl
be irrevocable.

4. Taxes and Assessments. Morigagor will pay all taxes, assessments and other charges which constitule of are secured by
a lien upon the Property which is superior o the Fenof this Morlgage and will deliver to Morigagee proof of payment of the same not
tess than ten (10) days priof to the date the same becomes delinquent: provided. however. that Morigagor shall be entutied by
appropriate proceedings 1o contest the amount of vatidly of such tax, assessmenl of charge so fong asthe colection of the same by
toredosure of the Een upon the Property is stayed during the pendency of such proceedngs and Mortgagor deposits with the authority
to which such lax, assessment of chargeis payable of with Mortgagee appropiate security for payment of the same. together with any
applicable interest and penalties, shou'd the same be determined due and oaing.

5. Expenditures by Mortgagee. i Moxtgagor fads to make payment for restoration of repair of the Propesty, for insurance
peemiums or for taxes, assessments of other charges as required in this Morigage. Nordgagee may, but shattnol be obtgated o, pay
for the same, and any such payment by Mortgagee wii be secured by this Morlgage and have the same rark and prionty as the
princpal debt secured hereby and bear interest frem the date of payment al the tegalrate. Paymems made for taxes by Morlgagee
<hati be a firs! en on the Property to the extent of the 1axes so paid with in‘erest from the date of payment, regardiess of the rank and
prionity of this Mortgage. Morigagor shal pay 1o Morigagee in cash 60 dernand an amoun! equal to any payment made by Moitgagee
pursuant to this paragraph pius interes! thereon as herein provided.

6. Condemnation. Morlgagee shallbe entlledtobe made a party to and to particpate in any proceedng, whether formal of
informal, for condemnation of 3cQuisiton pursuant to power of emunentcoman of any porstion of the Progedy. Mortgagor hereby
assigns to Mortgagee the right to collect and recewe any payment or aaardto which Morigages wou'id otheraise be erttied by reason
of condemnation of acquisition pursuant to powet of eminent domain of any portion of the Property. Any such payment of award
received by Morigagee may, atthe cpton of Mortgagee, (i) be appied by Modgagee to payment of any Sums secured by this Morigage
in such ocder as Morigagee may delermine or (i) Le appted in a manner determened by tatgagee to the replacement of the portion of

the Property taken and to the répa r of 4

,that if Mottgagor pays of
d be ultesty nuit and void;

1 a Defauit as herein defined has occuried.

restocation of the rema ning port:on of the Propesty of {w) be released to Movigagor upen such
cond ions as Mortgagee may gelermine of {iv) be used for any combxnaton of the foregoing purposes. No porton of anindemnity
paymentwh'ch is appredlo cepacement, 1epa T of resloraton ot any port.on of the Properly of which is released to Moxigagoer sha'ibe
deemed a payment aganst any sums secured by th-s Morgage.

7. Transfer. Atthe optonof the Morigagee. the indebledness secured by ihis Mortgage shall becore due and payatied,
without the written consent of the Mordgagee. the Mortgagor sha'l convey away the mortgaged premises. of ifthe utle shall become
vested in any other person in any mannes whalsoever other than by deatn of the Morigagor. [Lis understood and agreed thatin
consideration fo the consent of the Morlgagee to any transfer of ttle tothe morigageg premsses, the Morigagee atils optoamay
charge a loan transfer fee and of require changes inthe rate cfinlerest. term of foan, monthly payments of prncpal andinterestand
other terms and condions of this Mortgage and of the Note secured hereby.

8. Default. Theoccurrence of any of the fol'owing events sha'l be deemed a Default under this Morgage:

{3) farure of Morlgagor 10 pay any instatiment of principal of interest upon tne Note of Notes hereby secured when due,

(b) fa'ure of Modgagor 10 p3y any other sum secured by this Mortgage when due:

(c) f2'ure of Morigagor to olisenve of pedorm any covenani of agreement set forthin this Mortgage of in ariy oan agreement
entered into betneen the Morlgagor 2nd Morigagee with respectto the indebtedness hereby Secured withnlen {10) days
toroaing the gwing of notice by Morlgagee to Moxigagox to obsenve of perlorm thesame o

(d) adjudcatonof Mordgagoras pankrupl, willen admss on by Modgago & aninab.tly to pay the celts of Maorigzgor asthey
malure. assignment of the assels of Morlgagos for the benetl of cred tors, request or petbonby Naorigago for he
appontment of arecenver. fusiee o conseralor of the assels of Morlgagor o for reorganizat on of kndaton of Morigagos,
o acquiescence by Motgagor o any such request of peston made by arother p€is00.

9. Remedies. tpon the oocurrence of a Defauit as here.navghe detned. Moxtgagee may. wihoui noloee 10 Mocigagor. dedcizte
a' sumns secured by ths Morgage immedalely due and payab'e and may Comimence proceedngs to colect such sums. toceciose tes
Modgage and se'l the Properly. Al the fedlosure Morlgagee shall be entted tobd 2nd 10 purchase the Property and sha'l be enyted
10 2pply the debt secured hereby. or any porton thereot. i paymentfor the Property. The remedes provdedio Morigagee inthis
paragraph shal be in 2doton 10 and notin Leu of any other rights and remedes provdedin this Morgage of by 13w, 3 of which rghts
and rermed:es may be exercsed by Modgagee simuitaneousty or consecul ety in any order wthout beng deemed tohave warved any
r:ight of remedy preous’y of not yet exercised.

10. Appoiniment of Receiver. Upon the ocourignte of a De'au't as here-nabove delined Mxlgagee shali be entiedlothe
appaintment of 3 recesver to enter upon and t2ve and mantain full conirol of the Property orces 1o perform all acts necessary and
appropnate for the operaton and mainlenance thereol induding. bul not krreted to. the exequlon. cancelaton or mod-Scaten of
teases, the maxng of repairs lo the Progerly and the executon o« termenaton of conrads pro.dng for the management of
mantenarce of the Property. att on such lerms as are deemed best 16 proted the secunty of this Morlgage. The recenver shaiibe
entied 10 receve a reasonable tee for so managing the Property. Alrents cofiected pursuant o this paragraph shatl be apptedissito
the costs of tav.ng conlrol of and managng the Property and coliectng lhe rents. inciudng. bul not kmsted 1o, atiorney s fees. receners
fees, premums 00 recener's bonds, costs of repars (o the Property. prémums Ininsurance pou0es. lares. 2ssessments and ¢ther
charges on lhe Propesty. and the costs o discharg g any obligation or kabity of Ltorigagor as lessor of iand'ord o the Property and
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