CONDOMINIUM RIDER o S

THES CONDOMINIUM RIDIR ismade this Lo D20 e day of e AR EENEE tlﬁﬂ.....,
and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Seeure Debt
(herein “Sevurity Insizument’’) dated of ¢ven date herewith iven by the undersipned (herein “Horrower™y v secure I
Borrower’s Note to %C}«%LCFEDFR?\LSAVING§BAN}?
............................................... (herein “Lender™) and covering the Property described in the Security Instrumeit and

located at: Unit_G6-201 Court Ridge, 260) fQuncan.Chapel Read, Greenville,. 5. .C..29009. . .

(Property Address)

The Property comprises a unit in, together with an undivided interest in the common efements of, a condominium project
known as ..._........er.t,..R.ld.ge...Hor.l.zon.t.a.liﬁl’.&ople&tg..Reg.imeu...
NS < £47

Sruncum Progcty

e, (nerein “Condominium Project”). If the Owners Aswociation or other governing body of the
Condominium Project (herein “Owners Association™) holds utle to property for the benefit or use of its members of
sharcholders, the Property shall also be comprised of Borrowei's interest in the Owners Association and the proceeds of
such inlerest.

CoONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Enstrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-

minivm Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master’” or “blanket™ policy, which is
< ‘isfactory in form to Lender, with a generally accepted insurance carrier on the Condominium Project and which provides
insurance coverage in such amounts, for such periods, and against such hazards as Lender may require, including fire and
haza-ds included within the term “‘extended coverage™, then:

(1) Lender waives the provision in Uniformy Covenant 2 for the monthly payment to Lender of cne-twelfth of -
the premium installments for hazard insurance on the Property; and ]

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is -
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapsz in such required hazard insurance coverage. )

i In the event of a distribution of hazard insurance procveds in licu of restoration or repair following a loss to the
: Property, whether to the unit of to common clements, any such proceeds payable to Borrower are hereby assigned and shall
' be paid to Lender for application to the sums secured by the Security Instrument, with the excess, if any, paid to Borrower.

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains 2 public liability insurance policy acceptable in form. amount, and extent of coverage to Lender.

D. Condempation. The proveeds of any award or claim for damages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
skall be applied by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant

9.
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E. Lender's Prior Consent. Borrower ~hall not, except after nolice to Lender and with Lender's prior written
consent, either partition or subdivide the Properiy or consent to:

i) the abandonment or termination of the Condominium Project, except for abandonment or terminalion
required by faw in the case of ubstantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain; T

(i) any amendment (0 Quy PIOvISEN of the declaration, by-laws of code of regulations of the Owners
Association, of equiralent constiteent documents of the Condominium Project (hercin “Constituent Dovuments™) whichis

for the express benefit of Lender:
{iii) termination of professional management and assumption of self-management of the Ccndominium Project

Owners Association; Gr

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by g

the Owners Association unaccepiable to Lender. »

F. Notice to Lender. In addition to notices required ta be given Lender by the terms of the Security Instrument. «

- Borrower shall promptly give notice to Lender of any material amendment (o any provision of the Constituent Documents i

and also of any amendment to a material provision thereof. Examples of material provisions include, but are not limited to, ‘,

: thase which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condeminium Projeck

* sssessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive casement rights

appertaining thereto; of reserves for maintenance, repair and replacement of the common clements. 1

G. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the corenant to pay

when due condominium assessments, then Leader may inoke any remedies provided under the Security Instrument,
including. but not limited to, those provided under Uniform Covenant 7.

Lladtrast o,

I WIHINESS WHEREOT, Borrower has executed this Condominium Rider.

T e e

-

. Patricia ‘{Z'.'“Rogers Borroaer
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Recorded Septezber 20, 1984 at 11:39 A.M, 687G :
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