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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

(Fixed Rate Conversion Oplion)
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20T s ADDENDUM PO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is nude
©fhis... 23 .dayof. . AUBUSL. ..., 1984 | undis incorporsted into and shdl be deetned ( wnend s suppleilieit
the Adjustable Rate Bider or Graduated Payment Rider (the “Rider”) w the Mongage, Deed of 'l‘r_u.si sor Deed o
) Secure Debt (the **Security Instnunent”), each of which bears the sane dute shown above and is given by the
RS 'ﬁndcrsisned (the “‘Borcower'') (o secure Borrower's Adjustable Rate Note or Graduated Fayment Note to
-, ..The  Palnetto Bank .. .. .. .. s e (the “Lender™)
of the sume date {the “Note'') and covering the property described in the Security Iustrument and lucated at:
n "Lot. 30 Heritage Lakes Subdivi 5191111 South Carolina
e etree,.. Plagce, Simpsonville, South Carolina . . .
v;..lll.Sad.dl..tr. ¢...Place, 14 ety Ao
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in addition to the provisions contained in the Rider, this Addendum may permit
the Borrower to convert the adjustable rate loan into o fixed rate, lovel S
payment, tvlly amortizing loen. ‘

ADITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument and the
* Rider, Borrower and Lender further covenunt and agree as follows:

© v A, OFTION TO CONVERT TO FIXED RATE; CONDITIONS TO OFPTION
2 1. Except as provided in Section A 2 below and notwithstanding anything to the contrary in the Note or the Rider,
. Linay chouse to convent my adjustable rute nterest payments o fixed rate interest payments., 3s pf the first day
~ of..Seprenher.,19.. 8.7 0r us of that day of the same roonth of each of the following.two, fid Tendar years,
', - Eachdate asof which | cun choose 10 convert iy interest payments is catled a **Conversion Dafe Thie bt pussible
Conyersion Date is .Septenber..., 19.90. ' :
. 101 chuose Lo make this conversion, | must give the Lender notice that § ain doing su al least 30 days before the :
. next Convension Date (e ““Effective Conversion Date”). | also must sign and give 1o the Lender a dovuient, in '
e any fonn that the Lender may require, changing the terns of the Note as necessary o give effect to the conversion.
: Beginning with the Effective Conversion Bate, if such conversion has been choven, my interest rate will be equul
to the Federd Nutional Morguge Assoclation's peblishied roequired Net Yield for 30-year, (ixed rute mortgages cuvered ;
by SU-day maundatery delivery condtients tuat was in effect as of the date 45 days before the Effective Convenion :
. Date, plus.. ... Lo...... percent (. .. .. 1. %). 1f such required Net Yiek! is not available, Lender will detersine
T L. my new, fied interest rate by using a comnparable figure.
) 2. I e unpaid principat bakance of my loan on the Effective Conversion Date will be greater than the original
N principad wnount of y loan, the Lender may require that o qualified real eslate appraiser, Chosen by the Lesder, .
prepare an appraisal report on the value of the sevured property. 1 will pay the Lender a reasonuble fee for this
appraisal report. If the unpaid principal batance of my kan on the Effective Conversion Dute will be an amount
greater than 95% of the value of the property securing my loan, as otablished by the appraisal ceport, 1 will not
. have the option to convert my adjustable rate interest payments described in Section A 1 above unless | pauy the
Lender an amount sufficient 1o reduce the unpaid principal balance to (it amount. ’

B. DETERMINATION OF NEW PAYMENT AMOUNT -

If [ choose W convert 1o a fixed rate of interest as provided in Section A above, the Lender will then determing
the amount of s wontlly payment that would be sufficient Lo regay the ungsaid principal balance of my loun
1 am expected to owe on e Effective Conversion Date in full un the nuaturity date at my new interest rate in

- substantially equal payments. The result of this calculation will be the new amount of my wonthly payment (the
“New Paymenl Amount’). .
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C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment after the Effective Conversion Date, 1 will, if | have chosen the foregoing
convension, pay the New Fayment Amount as my menthly payment, and the interest rute 1 pay will nutl change
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from the fixed rate established a3 of the Effective Conversion Date. F
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D. PAYMENT OF CONVERSION FEE . %
For chotsing to convert my adjustable interest rate payment 1o fixed rate payinents, as provided sbuve, | will gray i
the Lender a convepsion fee equal to. ... L Lo pereeni (... .. 1..%) of et part of principad $hat, as of 3
the Effective Convenion Date, hus not been paid. | will pay the conversion fee on ur before the date of my fust y
monthdy paymeunt after the Effectuive Convenion Date. ‘
E. NOTIiCE BY LENDER
Before the dale of my first monthly payment after the Effectve Conversion Date, the Lender will naail or deliver k

o me: a nolice uf my ew interest tste as of the Effective Convenion Late; the wmount of my New Monmhly Payment;
the amount of the convension fee; and a date (not Bster than 15 days from the date the Lender gives me the tivtice)
by which Einust sign und give the Lender a docament making the changes to the Note that are necessary tu provide
the tiew fixed interest rate. The notice will incdude all information required Ly faw to be given me and also the
title and telephone nunber of a person who will answer any question 1inay have teganding e notice,
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(For use vth FIRAA ARMWGPARM Pluss A-1, A2, A-3 ond B-1) .




