vor 1052 w6415

2. That, together with, and in addition to, the monthly payreats of principal and interest payable under the

[

terms of the note secured heieby, he will pay to the Mortgagee, on the first day of each month until the said tote
is fully paid, the following sums:
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( )w A sum equal to the ground rents. if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged properly, plus taxes and assesscents next due on the mortgaged
property (211 as estimated by the Mortgagee) less all surms already paid therefor divided by the number of months toelapse

before one (1) month grior to the date when such ground rents, premivms, taxes, and assessments will becoze delinguent,
such sums to be held by Mortgagee in ‘rust to pay said ground rents, premiums, taxes, and special assessments; and
. C All payments mentioned in the twe preceding subsectionf of this paragraph and all payrents 1o be made under the note
/Y“J_b secured hereby shall be added together and the aggregate amount thereof shail be paid by the Mortgagor each month in a

o

single paycent to be applied by the Morigagee 1o the following items in the order set forth:
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a M) 12xes, special assessments, fire and other hazard insurance pre=iums;
B interest on the note secured hereby; and
amortizatien of the principal of said note.

Any deficiency in the amount of any such apgregate conthly payeent, shall, unless made good by the Morigagor prior to
the due date of the next such payment, constitete an event of default under this mortgage. The Morigagee may collect a
‘‘late charge’” nol to exceed four cents (4£) for each dollar ($1) of each paynenl motre than fifteen {15) days in arrears to
cover the extra expense invelved in handling delinquent pay
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3. if the tota! of payments made by the Mortgagor under gh{é? paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes Or assessments of insutance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments o pe,madz by the Horrgagor, or
refunded to the Mortgagor. I, however, the monthly payments made by the %ortgagor under paragraph 2 preceding shal}
: not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due ané payable, then the
é. tgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
[{U" such taxes, assessments, or insyrance premiums shall be due. If at any time the Mortgagor shall tendar to the Mortgagee, in
accordance with the provisons of the rote secured Lereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor-at-peymente-made-
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any balance remaining in the funds sccumalated under the provisions of paragraph
. 2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
red herely, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
mmencement of such proceedings, or at the time the property is otherwise acquired, the balance then temaining in the funds:
accumulated urder paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and-shallproparlyadsuci-any-pormente-whish-shali-hove-beva-mate-ender{o}-of-peregraphes S

"ﬂ)\ls 1. That ke will pay 21l taxes, assessments. wates rzies, and other goveinzental or municipal charges, fines,”
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of impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay- 3
the same; and that he will promptly deliver the official receipts therefor 10 the Morigagee. 1If the Mortgagor fails -z
to rmake any paymenis provided for in this section or any other payments for taxes, assessments, of the like, the= .3 :
Mortgagee may pay the szrme, 2nd all sums so paidshall bear interest at the rate set forthinthe note secured hereby™l -
from the date of such advance and shall be secured by this cortgage. hos
5. That he will keep the grerises in as good o:der and condition as they are row and will not commit or per- !

it any waste thereof, reasonable wear and tear excepted. I3
6. That ke will keep the icprovements now existing er herezfter erected on the corigaged property insured asi"’_
way be required from time to tize by the Momgegee against loss by fite and other hazards. casvaities and contin--3

gencies 11 such azounts end for such pericds a5 may be reguired by the Mongagee and will pay prooptly, whenls
due, any premiums on such insurence provision for payzent of which has not been made hereinbefore. All insur-© :"
znce shall be camried in companies spproved by the Morigagee and the policies and renewals thereof shall be held }
by the Mortgagee and have aitached thereto loss paveble clauses in favor of and in icrm acceptable 1o the Mort- i
gagee. In event of loss Mortgagor will give izrediele notice by mai! to the Mortgzgee, who may nake proof of J
loss if not =ade pro=pily by Mortgagor. end each insurance company concerned is hereby zuthorized and directed :
to zake payment for such loss directly to the Mortge gee instead of to the Mortgagor and Mortgagee jointly, and the ‘g
insutance proceeds. or eny parl Lhereof. may be applizd by the Mortgagee st ils opticn eilher to the reduction of {1
the indebledness hereby secured of to the resterztion cr repair of the property damaged. In event of foreclasure of
this =ortgage of other tensfer of title to the Mortgaged property iz extinguishment of the indebledress secured Al
hereby, all gight, title and interest of the Mortgagor in and 10 any insurance policies then in force shall pass to i
the puschaser or grantee. &
7. That he hereby assigns all the reals, issces, axd profits of the moitgaged premises from and after eny de- ‘,r
feult hereunder, and should legal proceedings be instituted pursuzast to this instra=eal, then the Mortgagee shall 1
have the right 1o have a receiver sppointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall zpply the residue of the =
tents. issues, and grefits, toward the payment of the debt secured hereby. *
8. Thet if the premises, or aay part thereaf, be condezned under any power of exirent domain, or acquited for {
a public use, the damages, proceeds, aad the consideration for such acquisition, to the exteat of the full amount of g'!
indebledness upon this morigage, =nd the sote secuied heieby cemaining uspaid, aze herebyassigned by the Morigagor 1;
to the Mangagee and shall be paid {osthwith to the Mostgagee to be applied by 1t on aceount of the indebiedness se- o

cured Leredby, whetker due or aot. . X




