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Botroaer and Lender co.enant and aqree as follcas LLf)] v Aot /9

1. Paymentof Principal and Inleresl. Borrower shall prompily pay when due the principal ¢f and interest on lhendebtedness ev.denced by
the Note, the prepayment and fate charges as prow ded i 16 hote, and the prncipal ol andinterest on any Future Ad.2nces secured by trus Mongage

2. Chatges; Liens. Borroaer shall pay all taxes, assessinents and other charges, Lires and :mpositions altnbutable to the Property which
may atla:n a prionty over this Morlgage. and leaseho'd payments of ground rents, if any, by Borroaer makang payment. wrendue. diectyloibe
payee thereol. Borrownes shalt promptiy furnish to Lender all notices of amounts due under this patagiaph and Borroaer shall promptiy furnishito
Lender rece.pls ev.dencing such payments Borrower shall prompily discharge any ien which has prionty oser this Nortgage, pro..ded. that
Borrower shall not be required to dscharge any such lien so long as Borrcwer shall agree in wating to the payment ¢f ihe obl:gat.on secured by
such lien in a manner accegtable to Lender, or shall in good faith contest such Len by, or detend entorcement ot such l.enn, fegal proceedings
which operate to prevent the enforcement of the lien or forfeture of the Property of any part thereol.

3. Hazard Issurance. Borrower shali keep the improverrents now existing or hereafter erected on the Property snsured aganst 10s$ by ire,
hazards included within the term “extended coverage”. and such Gthes hazards as Lender may require and in such amounts and for such penods
as Lender may require; previded. that Lender shaltl not cequire that the amount of such coserage exceed that amount of coverage requ:red 1o pay
ti:e sums secured by this Mortgage

The insurance carner prov.ding the insurance sha!l be chosen by Borroaer subectio approval by Lender, prowided. that such agpros at shail
not be unreasonably withheld At premiums oninsurance policies shall be paid by Borroner mak:ng payment whendue, drectiy toti.einsurance
carner. .

All insurance policies and renewals thereof shatl ba n form acceptable to Lencer and shall include a stznctard mortgage ciause in favor of
and n form acceptable to Lender. Lender shall haie the naht 1o ho!'d the policies and renewals thereol, and Borrower sha't promptiy furnish to
Lender ali renewal notices and all rece:pts of pa:d premiums  In the event clioss. Barroner shall give prompt notce to the insurance camner and
Lender. Lender may rmake proo! of 10ss if not made promptly by Borrower.

Un'ess Lender and Borroner otherwise agree in wiiling. insuran{e ploceeds sh 3t be appliedlo restoraton or repar of the Propesty damaged.
provided such restorat:on of repair is economically feas:ble and the secunty of this Nortgage 15 not thereby impared {fsuchrestorationorrepar
15 not ecoromica'ly feasible orif the secunty of this Mortgage wou'd be impaired. the insurance proceeds shall be appled to the sums secured by
this Mortgage. wilh the excess. f any, pad to Berroaer. ifthe Property is abandoned by Borsower. or f Borroaer fals torespondloLenderwithin
30 days from the date nobice is maited by Lender o Borroaet 1hat the snsurance carnes olfers to settie aclawn for insurance benehits. Lencer is au-
thonized to collect and apply the insurance proceeds at Lender's option eitier 1o restaratonor repaif of the Properly or tothe sums secured by this
Korigage

Un'ess Lender and Borrower gihenaise gree n wnting. any such appiication of proceeds to princ.pal shall not extend or postponre the due
date of the manthly instaliments referred to in prargraph 1 hereof or change the amount of such instaiiments  If under paragraph 15 hereof the
Property is acquired by Lender, all night tt'e and interest of Barrower in and to any insurance polc:e3 and tnand tothe proceeds thereol resuiting
trom damage to the Property price io the sa'e or acGu:sion shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prios 10 suCh Sa'e of acquislion.

4. Preservalion and Maintenance of Property; Leaseholds. Borrower shall keep the Properly in good repair and sha!l not comml waste of
permit impairment or deterigration of the Properly and sha't comply with the provisions of any lease if this Mortgage s on a leasehold

5. Protection of Lender's Security. |1 Borrower fails to perform the covenants and agreemens contained i this Mortgage, or if any 2ction
or proceed ng is commenced which matenally affects Leader's nterest in the Property. inClud.ng. but not imited to, emunent domain, insolvency.
code enforcement. oF arrangements oF procesdings :mofing a bankrupl, then Lender at Lender's ophion, upon notice to Borrower. may make
such zppearances. dsburse such sums and take such actien a5 15 necessary 1o protec Lender's interest, incfudng. bul notmited 1. disburse-
ment ¢! reascnable altorney’s fees and entry upon the Property tomake repars 1 Lender requ Ted mortgage insurance as a condilion of makng
the joan secured by this Morigage, Borroaer shalt pay the premiums required 1o ma:ntan suchinsurance i effect unt such tme as the require-
ment 16r tuch insurance termnales in accordance with Borrower's and Lencer's wriilen agreement or apprcab'e iaw

Any amounis d.sbursed py Lender pursdand 1o s paragraph. with interest thereon, shall become asd tenal indebiedress of Borroaer
secured by th-s Morlgage. Urless Borrower and Lender agrée to other terms of payment. such amounts sha'i be payableupon natce lromiender
to Borrower requesting payment thereof. and shail tear nlerest fegmtte date of ¢sbursement at the rale payable from tme 10 time on cutstand-
ing principal under the Note unless payment of interest at such ratewoutd be contrany to appl.cablelaw, inwh.chewentsuch amounts sha'i bear
srierest at the highest rale permiss:ble under apphcable faa Nothng contared in this paragraph shali require Lender Lo inCuf any expense of
take any acton hereunder.

6. Inspection. Lencer may make of C2use 10 be made reasoral'e enlnes Lpon and inspections of the Property. prov.ded thatLencer shat
gve Bosroaer notice priof 10 &ny such inspadt.on. spetify.ng reasonat’e cause there'or related to Lencer's :nierest in the Property

7. Condemnation. Treproceeds of any asardor o'2 mior damages. dreclor conseguent-al in Connect.on with any Cordsmnatun or other
rak:ng of the Property, or part thereo!. or for comeyarce in beu 0! cordempal on, are hereby assgred and shall be pa d 1o Lender

In 1ne event of a total taiing of the Property, the proceeds sha'i be appiied to the sums secured by th.s Mortgage with the excess, «f any, pad
10 Borroaer. In the ewent of a parta! taking of tre Property, uness Borroaer and Lender oiheraise agree Inwnting. there shall be applediothe
sums secured by this Morlgage such proport.on of the proceeds as is equalto that proporton which the amount of the sums secured by this Mont-
gage wmfred-ately prior to the date of taling bears 10 thefas rarket value of the Property -mmed ately prios tothe date of taking. with the balance
of ire proceeds paid o Borrower

H ihe Property is abardoned by Barroner, or if, after retce by Lenderto Borroass that the condemnor offers tomakeanaaard of settieaclam
for damages. Borromer 1a's torespond toLencer with.n 30 days 2%ter the date sueh notice 1s ma-ed, Lender s authorzed 10 cotect andappiy the
procesds. at Lender's option. either 1o restornation of repar of the Property 61 10 the sums secured by this Morigage.

Lin'ess Lender znd Borroner Oheraise 2gres nwiiting. any such apphcaton of procesds to princ.pal shali not extend or postpone the die
date ¢f tre monihly insiatments referred toin parzgreph 1 hereof or change the amaunt of suCh instatiments

8. Borrower Nol Released. Extersion f tre bme for payment mod ieaton of amortrzlon ¢! ithe sums securad by this Wortgage or olher
otz on of the terms of the No'e setured by this Mortgage grented by Lender 10 any Successor inunterest of Borroatr shatinot opesale to
relezse. m any manner, the nzb Lty ol the or:gr3 Borro acr and BOrrgwer's SuCCessors A szrest Lendershalingtberequ.red 19 COMMENce pro-
cesd.ngs 2gainsl such successor of refuse 1o extend t:mefor payment or othera 52 mod-fy amornzalien ol e sums secured by this Mortgage by
reason of any Cemand made by the orgina? Borrgaer and BOrsoAer's SuCCESESTS N NErEst

9. Forbearance by Lender Nota Waiver, Any forbedrance by Lenderin exerc.sngany r.gh or remedy hereunder. of olhern.se atforded by
spgpicabielzw. shall notbe 2 wawver of of preciude the exercseo! zny sucn nghlcr remedy Theprocurementofsmsuranceorthe paymeniofizxes
or Girer bens or chatges by Lender shall not be awaher of kercersrighllo 2cce'erate the maturly of the indebledness secured by this Mortgage

10. Remedies Cumulative. A'iremed:es provided inthsMongagearedisinctard cumu'ataeto eny right of remedy under thisMarlgage o
2icroed by law or equ ty. 2nd may be exercised concurrently. indeperdently Gf SUCCESSIVETyY.

11. Successors and Assigns Bound: Joinl and Several Liability, Caplions.  Tre ccienanis and agreements heren conla ned shalibnd. and
tre righisbereurder $ha'liniure 1o the 1especl @ SUTCessyTs and 25s.gns 0! Lender and Borrowner. subject iothe pron S 008 ol paregraph 14 here-
o' Allgowerants and agreements ¢f Borreaer sha't e jontand several The captons end headngs ol he paragraphs ol th.s Morigege are for
Coragn erge oryy &nd ae not 10 be used 1o interprel of dehre 1he prGasions hergnt.

12. Nolice. Exceptfor nynglcerequredunder iy cabielzatotegrann amwcker prancer, {3) ary NOhCe 10 BOMrCAer Diow36d 16710
1.8 Worigage she'i be g en by malng such nolie by certd ed iz ] addressed 10 Borroasr ¢l e Property Accress o at such other adgress as
Borreaet may Ces.gnate by notice to Lerder as provded bere n. and {0} any nolce 1o Lender shall be ghen by cerisiad maid relurn rece ol re-
Quested toLersers address slatedrerenortosuch Giher 23dress as Lender may designate by nolce 1o Borrowes as provded herein. Any notice
Do) Fed terin it s Mirigage shal te deered to have been g6 10 Borroass of Lender when gaenin the manner ces'grated Feren.

Lo L

13. Borrower's Copy. Borroner shali be furnired a conforred copy o the Note and of th 5 Mortgage al the Lme of execulon or a'1es re-

corost.on rered!

14. Transfer of the Property: Assumplion. lfzlicrasypartcithe Property of 2nnizigst theven s soid or transterred by Boroaer wilhout
Lerders or or artien corsert exclud ng thecreaton of alenor encurtrance suberdinate 1o this Motigage, Lender may. 2l Lendarsophion. de-
Clzre s 1resumssecured by th s Morigaga to bemmed 2ely due and fayzble Lendershaibaigwaned suchoplionio acceerated prortothe
s2'e o IransTEr, LENCEr 2n:d Ine person 1o whom the Propedty s tabe sold of transterred reach agreementin wnlag that the crecit of such person
& sanstaricry 1o Lerder arg thalthe interest p2yEL'e On the sums secured by 1 5 Mecrigzge shallbe at suchrate asLencer shal réquest I Lendler
Fas ez ved tFe oot o7 10 atCelerate prov.aed in this paragraph, and i BOrGaev's SUCCESSSEin irterest Fas exeguted 3 Wiillen assumphion agree-
et accenied inwring by Lendsr, Lendes may 2t LENCrs oplon, refesse Borroast from all oo G2hons under this Modgage and the lole

i Lerror exerCs€s SUCh Gol.0n 10 acce'erate. Lencer shaiimad Borrgaer rolce Of ACCEETELON N 2CCOEETCe & thparagraph 12Ferec!. Such
rGlCe 843" 070, Je apennd of rotlesstren A dzys iromthe dale the motce s ma reda thinwhch Borroas: may p2y the sums cetiz-ed due. il
Brrrcper 'z 05 0 pay suth Sums rortoire e r2ton of such perndd. Lender may w thoul furiner nolce of derrzrdon Borroser, sraCha ary re-
rred g5 peira Ve by paregraph 15 berect

15 Acceleralion; Remedies. Ercep! 3s prow 2ed nparageeph 1 Ferecd. upon Borroaer's breach Gf any 0. £0201 GF 257EEMETd of Bor-
roage.r 8 N gage. oiud-ng e C6. €7 5745 10 [2y aben Cue 87y SLImS Setued by ths MIrtgage. Lende Lot o aceelerat o sha'lma i nolce
10 B -toaer 38 ¢70. Aed 0 paragraph 12 heresispee fyng (1) the breach. (2) tre 2£t-00 requred to cute such breach. (3) adate by wr.<h Suck:
tegach(rust be tuted. and - 4; that f2 wrelo eure such breachonor telfore ihe cate cpeched in e NGt ce 2y resuilin acceieration ol the sums
secured by this Morigage. foreiosure Ly dieal proceed.rg. and s2'e Gfire Property [f the beach s ol cured on ¢r beforethe date speciedn
o rrtee Lender 21 Lendsr's L' o0 mzy decare & O the sums setured by 1hs Morlgage 1o te smiredalely due and pin able wihout further
cemandand mzy o oeciGee the Morlgage by judCral prodeedng Lender shatibe enllied 1o covell.asuch proceec.ng alles penses ol tureciosure,

el mg. bt rod TR 10, reasorable 2itoneey’s tees and costs ¢f cocumentary €. dence. abstracls and Lite reports. all of whch shati te 2d-

w!
¢ 1.or2l sums secured by ths Morigage

16, Assignmen! of Rents: Appointment of Receiver. As add:tion2i secury hereundsr, Borroaer hetely assigns IG Lender the rents of the
Properiy, provded that Borrge ef shall prior 10 3ceeieaton uncer paragraph 15herect or abandgnment of the Propetfy han etbe nghitocettect
arag rets nosuoh enls as the ; become due and payat'e

e geceisaton UNGET [aTag°30h 15 heteg! 1 abandorment of the Frop<1ly. Lender shall beentled 1o hae arece L or arponied by acourt
s ertefLpLn tied [ASSE5S 00 O ardmanage the Pioperty and to cotect the rerds ol trs Fropetty it those past due Aocreniscolectedty

st o receagr stad e appied Frsl 10 pa s enl of the ests of the management of the Progerty and covectan of rends, inciugng. but not bmaded
trorare 61 % TR LOEITILMS 00 TECE LTS bonds and reasonabie anorrey s fees. and [hen 1o the sums securedd by s Motgage The recener
o3 ke rtatne 1 anco,nl only o Tose 16nls actullly receatd

o Py iy

TS T S At LAY N NS 17

S

an ey

Mo At AR




