(Of adpabcaton of MOMNGagor as bankiupt, watlen a(kmssionbyMongago«of an inabedity to pay the debls of MOMgagor 4s thay malture,
assignment of the assets of Mortgagor for the benefit of creditors, request of petition by Morigagor for the appointment of a receiver, trustes
or conservalor of the assels of Morigagor of for reorganization of liquidation of Morlgagor, of acquiescence by Morgagos 10 any such re-
ques! ¢ petition made by another person; of

() detault in the terms or conditions of any other morigage which is a ¥an on the Property.

9. Remadies. Upon the occurrence of a Default as hereinabove defined, Morlgagee may, without notice 1o Morgagor, deciare all sums
secured by this Morigage immediately due and payable and may commence preceedings 10 collect such sums, foreciose this Morigaga and
sell the Property: provided, howaver, that Mortgagea shall, prior lo exercising any remades provided heteln, give Morigagor such notice of
Aght to cure default as Morlgagee has agreed 1o give under the terms of the Nole, of as Morlgagee Is required 10 give under applicabie
taw. Al the foraclosurs Morigagee shall be entitiad to bid and lo purchase the Property and shall ba entited to apply the debt secured
hereby, or any portion thereof, in payment for the Property. The remedies provided to Morlgagee in this paragraph shal be in addtion
and not in beu of any other rights and remedies provided in this Mortgage or by law, all of which rights and remedies may be exercsed by
Morigagee independently, simultaneously o consecutively in any order without being deemed to have waived arny right or remedy previ-
ously of not yet exercised. Should any legal proceedings be instituted for tha foreciasure of this Morgage, of shoutd Mortgagee becomes a
party 10 any st involving this Morigage of the title Lo the Property herein, or should the debt secured hereby or any parnt thereol be placed
in the hands of an attormey al law for collection by suil or otherwise, Mortgagor shalt pay ail costs and expenses incurred by Morigagee, in-
duding, but not imited to, a reasonable atlomey’'s fee, ali of which shall be payabie on demand 1o Morigagee as a pan of the debl secured
herety, and may be recovered and collected hereunder.

10. Appointment of Receiver. Upon the occurrencs of a Delault as hereinabove defined Morigagee shall be entithed 10 the appoint-
mend of a recelver to enter LPon and Lake and maintain fud control of the Property in order to perform all acts necessary and appropriate for
the operation and mairtenance thereo! inciuding, but not Emited to, the execution, canceliation or modification of leases, making of repairs
lothePropenyandﬁwaxw.ﬂimorterW\aﬁmo!wruadsproﬁdmforlhemanagemedormaimonameo!lhePmpaﬂy,almm
terms as are deemed best 1o protect the security of this Morigagé. The teceiver shall be entitied 1o recelve a reasonabie fee for 50 manag-
ngmePropeﬂy.Mrmoo&edadputsuarlloHisparagraphshanbeappliodﬁtsttommdlakhgcormddandmanaghgmoPmp—
sty and collecting the rents, including, but not Emited lo, attorney’s fees, receivers fees, premiums on recelver's bonds, costs of repairs to
the Property, premiums on insurance policies, taxes, assessmerts and other charges on the Property, and the costs of discharging any ob-
hgation or Kability of Mortgagor as lessot of landiord of the Property, and then lo the sums secured by this Morigage. Morlgagee of the re-
cetver shall have access 10 the books and records used in the operation and maintenance of the Property and shall be kable to account
only for those resits actually received. Morigagee shall nof ba Eable to Mongagor, amyone claiming under of through Mortgagor, of anyone
Raving an interest in the Property by reason of anything done of left undone by Morigages or the receiver under this pasagraph. I the rents
of the Property are not sutficient (o meet the costs of taking control of and managing the Property and cotiecling the rents. Morigagee, at its
sole opbion, may advance funds to meet the costs. Any funds expended by Morigagee for such purposes shall become indebtedness of
Morigagor secured by this Morigage and shal have the same rank and pricdty as the principal dett secured heceby. Unless Morigagee and
Morigagor agree in writing 10 other terms of payment, such amounts shall be payable Lpon nobice from Morigagee 10 Morigagor requesting

payment thereof and shal bear inferest from the date of dishursement at the rale staed in the Note. The enfering vpon and Laking and
maintzning of control of the Property by Mortgagee or the receiver and the appbcation of rents as peovided hergin shatl nol cure of waive
any defautt hereunder or invaidate any other nghl or remedy of Morigagee hereunder.

11. Walver of Morigagee. Morigagee may, in the sola dacretion of Mongagee. tromm.otmawa'\eotbrbearlrma\forwagmy
provision of this Morigage. and no such waiver of forbearance shal be deerred a waiver bry Morigages of any ighl or remedy provided he-
renotbylaworbedeernedawzwefo(mengma!anyla'ert-'naloeno:cesm‘yaﬂpro'molmmigageand!oexermanyam
al remegies provided herein and by aw.

12. Watver by Morigegor. Morigagor understands thal upon defaul hereunder, among othed remades set out herein and in the above
re*srenced Note. the Morigagee may ‘orecioss upon the morigaged premises and ask for a deficiency judgment pursuant to Section 29-3-
660, South Carolina Code of Laws (1976). Morigagor hereby expressly warves and refnguishes any appraisal rights which Morigagor may
have under Section 29-3-680 twough Section 29-3-760. South Caroiina Code of Laws (1976) as amended and understands and agrees
that a deficiency judgment, f pursued by Morigagee shall be delermined by the highast prce bid at the judicaal sale of the property.

13. Future Advances. Upon the request of Morigagor, Morigages, at s opuon, may make futre advances to Marlgagor, Such huare
ach ances, with interest al the rate payable from tine 1o tine on the cutstandng princpal under the Note. shal be secured by ths Mocgage
when evidenced by the Note of by any other nofe which states that i is secured by this horigage.

14. Notices. Any notice given by either party bereio to the other party shall be in writing. Arry notice or other document 10 be defvered
ioe&mefpartyherewbymeo&'etparrysha!bedeemedde!neredl.mnmaringifmaﬂedposlagepfeﬁaidmﬂwpanyhm&rmeda
the iatest address of such party known 10 the parly sending the sama. This paragraph shal not be deemed 10 profwbd any other manner of
defvering a nolce or other document.

15. Misceltanocus.

{a) The agresments herein shall bind and inure 10 the bene’t of the Morgagor, Monigages and thed respectse hers. successors and
ASSIGNS.

(b} Whenever in this Morigage one of the parbes herelo i ramed of re‘edred 1o. the hets, legal represenlatves, SUCCesSors and as-
s:gnso!suxhpaﬁmshalbem)deda'ﬂalw-marﬁsatﬂa;’mwfamdmhs}.%gagebyamwadmamwaby
o on behat of the Morlgagee shal bind ard Fvre 10 the bere®d of thet regresenta’hes, hers, sucoessors and assigns. whether so ex
pressad of not.

(c)mmdwm.wwmmmdmm#a:eummmmdre'esma?f.aremuobe
considered a part hereof and shal not & or otheraise a%ect any of the terms hereof.

(m:swmammwmmmwmm.wmnmm!ma'adwaqudmw@agem
can be given effect without the conucting provison, and 10 this end the provisons of this Morigage are declared (o be severable.

(e) This Morigage shal be governed bry. construed and en‘orced in acoordance with the laws of South Carolna

(T)Morlgageernaymakec:ca.rsebbemadereasmabamwmaﬁmpedmd?eﬁmwmgxnghhﬂgagcxw
notce.

(g} A3 ooenants of Monigagor shall be josit and several.

(b} M this is not a frst morigage, a#jptctﬁoﬂgage(s)ardmemmewols(a.e}smnﬂbew

N YWITRESS WHERECOF. Morigagor has exenusted ths Morigage urdes seal the day 2nd year frst above wikien.
Sugned, sealed and detoered in the presence of:

B3 i~ YA YA L)) sents
O 2 “g g T. Beaufprrd Dorr
A 0 R 7 /i; D T‘f,{.‘.t_-,’ sean
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