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TO HAVE AND TO HOLD a' and singular the Propery unto the sad Magagee, and ds succassors and assigns, forever.

MORTGAGOR covenants that Morlgagor is laafully seized of the Propesty in fee simple absoiuta, that Mongagor has good right and is
lawlully authorized to seli, convey or encumbér the same, and thal the Property is Tree and clear of all encuminances excepl as expressly
provided herein. Morlgagor further covenants to warrant and forever defend all the singutar the Property unto the saxd Morlgagee, ifs suc-
cossors and assigns from the against Mortgagor and a3 persons whomsoever lawtuily clairming the same or any part thereot

PROVIDED ALWAYS, nevertheless, and it is the trus intent and meaning of Morlgagor and Mortgagee, that if Morigagor pays of
causes 10 be paid to Morigages the debl secured herelry, tha estate hereby granted shall cease, deteimine and bo utterly null and void,
otherwise said estate shall remain in fuli force and effect.

1T 1S AGREED that Morigagor shali be entitied t0 hold and enjoy the Propery untd a De'ault as herein defined has occuried.

MORTGAGOR further covenanis and agrees with Morigagee as fofiows:

1. Assignment of Rents and Profits. As further security for all sums secured by the Morigage, Morlgagor assigns 1o Morigagee alt
fents and profis arising from the Property; provided, however, thal 50 long as no Default as hereinafter defined has ocourred, Morgagos
shall b entiied to coflect and retain all such rents and profits as the sole property of Mortgagor without accounting to Morigages therelor,
Morigagor shall not, without the prior written consent of Morigagen, fusther assign the rents from the property. nor enter inlo any agreement
of do any act 1o amend, modfy, extend, terminate or cancel, accept the surrender, subordinate, accelerale the payment of rent, or change
thetermsotanyremwaloptiono!anyleasenowothefea!ta'ooveringtherpeﬁyoranypamhereof.thagorwilloompiywithandob-
serve #s obligations as landiord under all leases affecting the Property or any part thereo!.

2. Maintenance. Morigagor will maintain the Property in good condition and ienait and will peither permit nor allow wasle theceof.
Modgagorwiﬂpton'\pﬂyrapakorres!orearryponiono!!hePropeﬂywré':hifumagedoedesuowdbyanycausemtsoemamwﬂ
aumﬂypayﬁmdueaﬂmstsarﬂexpemesotmrepakarmaﬂmhbngagovw;ﬁnaueemveordemdxshamh\pcovmrﬂaﬁx-
lufewhkmismworhereaherpano!merpmyandnﬂtanmﬁrrbefonmePropMwaﬂwemessmﬂmoaw:thgagee.
Mwlgageeshalbeemjﬂedmmpedamamedmepmisbmdmisparagraph.

3. Insursnce. Modgagotwiikeepailinprcrvmyeﬂsardﬁxt-.nreswﬁdzaremabereaﬂapandﬂwPropedyimredWMM
parwotoon'pamasModgageemayreasor\ab‘yappemﬂhﬂwethabievabathaeotagahstaﬂrisksmm.ﬂwverageisavaa-
ab'e.ﬂoodandea:thquake.Smhmramouﬂbeonareplaoementoostbasisandnilbepayatsalommgageeas:mmereslof
MongageemayappealpwsuanltoﬂxeﬂewYodstat‘dafdformofnmgageeciaussofWﬁl\erkrmoinmqageedauseasmaybe
required by the Morigagee and wil not be cancefabie by efther the insuret or the insured without at teast ten {10) days prior writien noltice
1o Morigagee. Mortgagor hereby assigns to Modgagee the right 10 cofect and recetve any indemndly payment othernise owed W0 Morlgagot
Lponanypof-:yofinsurmmur‘ngaﬂypodbnofﬂw?rcperty,regard'essolwhetherv-ongageeisnamedinsud\pdk:yasapersonen-
Udedloooﬂec!uponihesamaNqiﬂe:wﬁrypapmlremﬁedbyMo:tgageefromanywd\poiqo?mﬂa.umay.attheopmnof
Moﬂgagee.(abeapptiedbmeQageempaymerso!anywmsewmdbwamngagahsud\adecashloﬂgageemydezemimu(i)
bnap;ﬁbdhanwwde!enﬂrwadbyuongageeiomreplaoanem.repakoues!ofatbno!mepmbnofmﬁopedydamagedorde-
szroredor(’u)bere!easedlomngagaumnwmmw‘sasModgag«eemaydesemima(w)beused!aawwrbmtionofme
10reQOingG pUrposes. Now’lmo!a.‘!yi\derrrirypaynm“hiilisq)pﬁedlorsp'acmrenLrepaiorras‘aatﬂwdampoﬂMohhe?mp-
emjornh;chisre!easedmMmgagushaﬂbedeeﬂedapaymagairdaﬁymsewredbymuMgage, Mortgagor wil keep the
Properly continuously insured as hetein requied and wil desiver 10 Morlgagee the ongnal of each policy of insurance requied hereby.
Mongagaw;npayaamﬁegmnwﬁngduemawmd\poﬁqdmamwwildeheﬂohb@ageeptoofofswhpaymatm
M(!Ojdayswmmda!eswhwembmmwmmaa:eumm.L!nnﬂnexpira!imoﬂerm‘naibnolamsud!po&yd
insurance, Morgagor wii m«r,ishloMongageeaHeastlen(lO)daysprbftowexpkaﬁonoriemmaﬁonﬂneoﬁgha!o!armﬂte-
mmdm:mmmmrwimmw.HMongagufa%&stokwamP:opeﬂyasherehreqﬂed,&bﬂgageemy
soMBmﬁMhmdeahmmdeaMWMgmmarysuchiwanoeomained
byMaigageeshaﬁhsﬂnoﬂgatmdmw.mbrmxao!mmw.a!rigm.ureandh:ecwolumgaga in and ko any
poﬁqo!imxmupmmeﬁopeﬂywﬁdnshmews!odydmm.hcbdmgtmﬂgmloumamedprm.shalvasthﬂ\e
wrdw.aseroﬂhePropertyatforec‘-osure.andhbdgagawebyappoh;shﬁodgageeasﬂxeanorneyhra;io!hbﬂgmtoassignalm
tﬁearﬁi:eseﬁdhbﬂ.gagmha*ﬂiowmpdxyo!mtm!oswhpurma.Trisawmwfusmhimanﬁawam
shak be iTevocable. ‘

4.TammdAmom.l.h:ngagotnﬂpayaiLues.ass&sw%a'doﬁwdﬁa:gesuﬁd\m-&maaa‘emedbyawn
uponthe?ropenywﬁdlisspeficnolhehmdmishbngagemdwﬁ!deherbhbdgageepmddparmeddMSammmm
ten (10} days prior to the dale the same become delinquent, provided. however, that Morigagor shal be eniitied by appropriale proceedings
bwﬁe&ﬂmmﬂdvaﬁtydsuohlax.asseswmormargesoIongasmemiectiono!thesamby!oredosuaowwbenupmme
Prcpertyisstaye—im'hgﬂ'uependemio!sMptomedrgsamMmgagotdeposﬁsﬂhuxewmnlowfédmmlax.assesswia
charge is payable or with Mongagee appropriate securily foe payment of the same, logether with any appicable ntecest and penates,
shauld the same be determined due and owy

S. Expanditures by Morigagee. if Morigagor fals 1o make payment for testoration of fepad of the Propety, for NSLrance premaNTS of
brlax&s.assesswﬁoro?efcha:gesasrem‘eedhmmdgage.hkx@ageemay.b;nsha!r-ctbeouigatemo,payhmesam.and
amrstxhpaymemtﬁhmgmewi!beseaxedtryﬂishbngageandhawthes.afnerarkardprioreyasmepr'rnwdsbtsecured
hereby and bea interest from the da'e of payment al the rae payabie from tme 1o tme on oulstandng prncpal under the Nole. Paymants
r-ade!a!axesbﬂéoﬂ;ageeshaltea!’:snenm:hePropedyiob*eer'mofmemesmpadwmﬂaestfrommdatedpem
regardiess of the rank and griority of this Morigage. Monigagoe shal pay to Margagee n cash on demand an amownt equal o any payment
made by Morgages pursuant 1o this paragraph phus miecest thereon as heren provided

&m!hdgageesm!Deent?’.nedlobema-:'aeap&-f,vloaﬂlopaﬂ-dpaiehanypmoeedng.wmSormalah‘ormal.
for CoNCEMNZtoN Of acQUISHON pursuart 1o powed of emnent doman o any pocbon of the Pioperty. Morigagoe heipby assigns 10
Moﬂgageet.her'-ghtloool'ec!andrec&"-'eaﬂypam‘xenlaa-va:d!oMMgangdmrn‘&ebeeﬂxedbyreasmo!m-
lbnotmbﬁxwdbwdmmhdwpﬂmdmProperty.A:rystd\pe)m\to:aﬁa'drewh-mbyMagee
may, at the option of Morigagee. () be appied by Morgagee o payment of any sums secured Uy this Morigage i such ocder as
Morgagee may Oetermine of (§) b2 appled in a manner determnad by Morigagee 10 the fepiacement of the porton of the Property taken
at'dtotmfega'roqreszora:bndlherw»ahi'gporﬁonofwP:Wya(i)berebasedmhﬂa}xupmwmwwasw
may determane of (%) be used for any corrbnalon of the keegong PUposes. o porton of an indemnty payment which 3 apphed 1o re-
piacement, repar of restoraton of any prion of the Propery o whach is reeased 10 Morigagor shal be deemed a p2yment aganst any
sums secured by the Morigage.

7. Transter. f Morlgagor shouid sel, ooroey, bars’es, lease of Suthes encumber any nlevest in of a7y part of the Properly, wzhout e
prioc witien oonsert of Mongagen, of shoud 3 (redior, recesed. or busiee in barkrupicy oblan a ken aganst of an nterest in the Prop-
edy.otsfm‘dan-fpersmouahann:ereslhmmmhawnwneromerﬂxanmwghmedeamdl-w:gagm.me indedledness
sa:uredbftr&slMﬂgaqesha!bemmeirrmda:e:,rdwa-dpaﬁtéewrfwm&:ealH'-ecp’mofwﬁgagee.a‘dL";sl-lortgagenu}'be
focaciosed

8. Default. The ooouerencs of any of the Sowing events shal be deemed a Defaut uader s Mongage:

(2) fa%ure of Morigagor to pay ary instalment of princpal of nlerest upoa the Kate of Notes herebry secured whea due:

(b)fasureolMoﬂgagx!opaymywzermsewedbnmhwagageumw:

fc} fadure of Morigagor 1o obsenve of peciorm any covenanl o agreement set forh in thes Morigags of B ary Yoan ayeenent endered
mbeneen&zhkr%gaguwwyw-mhrespwloumwm‘_s:smgmxw;
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