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the operation of the premises, should the same be income producing,

and, on demand of the Mortgagee, deliver to the Mortgagee, within
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ninety (90) days after the close of each of the Mortgagor's fiscal
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years, an annual statement of operations for the premises for the

preceding fiscal year, prepared and certified by an independent
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public accountant acceptable to the Mortgagee.

;

15. That the Mortgagee shall have the right to enter and inspect
the mortgaged premises at all reasonable times.
16. That the enactment of any new statute or law by any govern-

mental agency or body, or the legal interpretation of any existing

statute or law, that in the judgment of the Mortgagee materially
interferes with the mortgaged premises or with the operation of the
business in which the Mortgagor is engaged, shall, at the option of

the Mortgagee, constitute a default hereunder.

17. That the Mortgagor will execute and deliver to the Mortgagee,
on demand, any instrument or instruments necessary to reaffirm, to
correct and to perfect the lien of the Mortgagee to the mor tgaged

premises.

18. That the rights of the Mortgagee arising under the clauses
and covenants contained in this mortgage shall be separate, distinct ? ¥
and cumulgtive and none of them shall be in exclusion of the others;
that the invalidity of one or more of the clauses and covenants con-
tained herein shall not in any way affect the validity or enforceability

of the remaining provisions herein contained; and that no act of the

Mortgagee shall be construed as an election to proceed under any one

-,

i~

provision herein to the exclusion of any other provision, anything
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‘ ; herein or otherwise to the contrary notwithstanding.

1t is agreed that the Mortgagor shall hold and enjoy the premises

above conveyed until there is a default under this mortgage Or in the
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note secured hereby. It is the true meaning of this instrument that if l

the Mortgagor shall fully perform all the terms, conditions, and covenants




