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ADJUSTARLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER §s made this 20th day of July , 19 89 and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower') to secure Borrower's
Ad justabte Rate Note to First Federal Savings and Loan Association of South Carolina

{(the "Lender") of the samo date (the "Note")
and covering the property described In the Secur ity Instrument and located af;

3 Longview Terrace, Greenville, South Carolina, 29605,

(Property Address)

The Note contalns provislons allowing for changes in the Interest rate every three years subject to the
Iimits stated In the Note. I1f the Interest rate Increases, the Borrower's month by payments will
be higher., If the Interest rate decreases, the Borrower's monthly payments wlil be lower.

ADOIT IONAL COVENANTS. iIn addltlon to the covenants and agreements made in the Securlity Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial Interest rate of 12.875, Section 4 of the Note provides for changes In the
Interest rate and the monthly payments, as follows:
n4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of August ., 1987, and on
that day every 36 months thereafter, Each date on which my Interest rate could change Is called a "Change Date,"

(8} The !ndex

Beginning wlth the first Change Date, my interest rate wii! bo based on an Index, The "lndex" is the
veekly average yleld on United States Treasury securitlies adjusted to a constant maturlty of 3 years, as made
avallable by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before each
Change Date is called the "Current index.”

If the Index Is no longer avallable, the Note Holder will choose 2 new I1ndex which Is based upon
comparable Information, The Note Holder wili glve ma notlice of this cholce,

The first Index figure for this note is 13.19 £, 1t Is called the nOriginal Index,"

The Origlinal Index plus a margin of 2.50 % (after rounding the result up to the nearest 1/8 of 1%) Is
called the "Adjustment Base Rate,*

{C) Calculatlon of Changes

Before each change date, the Note Holder wlll calculate my new interst rate by calculating the difference,
1f any, between the Current 1ndex and Origlinal Index. 1f the Current Index is higher than the Original Index, the
Note Holder will add the dlfference to the Adjustment Base Rate. If the Current tndex Is lower than the Original
Index, the Note Holder will subtract the difference from the Adjustment Base Rate, The Note Holder witl then round
the result of this addition to the nearest 1/8 of 1 percentage point (0,125). Subject to the limlts stated In
Sectlon 4 (D)} below, this rounded amount will be my new Interest rate untll the next change date,

The Note holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpald princlpal balance of my toan | am expected to owe on the Change Date In full on the maturity date at my
new Interest rate in substantially equal payments, The result of this calcutation witl bo the new amount of my
wmonthly payments,

(D) Limlts on Interest Rate Changes

The rate of Interest 1 am required to pay shall never be Iincreased or decreased on any single Change Date
by more than two percentage polnts (2.00%) from the rate of Interest | have been paying for the preceding twalve
ronths,

Additionally, my Interest rate shall never be greater than five percent (58) above or below the "Inltlal
Interest Rate,"

(E) Effective Date of Changes
My new Interest rate w111 become effective on each Change Date, | will pay the amount of my new monthly
payment beglnning on the first monthly payment date atter the Change Oate until the amount of my monthly payment

changes agaln,

{F) Notice cf Changes

The Note Holder will mall or deliver to me a notlce of any changes In the amount of my monthiy payment
before the effective date of any change. The notlce will Include Information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.”

8, Charges; Llens
Uni form Covenant 4 of the Securlty instrument Is amended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, tines and irpositions

attributable to the Property which may attain a priority over this Security Instrument, and leasehold payments or
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