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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: R

17. Acceleration; Remedles. Upon Borrower's breach of any covenant or agreement of Borrower in the Note
or this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender,
following notice and opportunity to cure as required by iaw, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
iudicla! proceedin?. Lender shall be entitlted to collect in such Proceedings ail expenses of foreclosure,
ncluding, but not Timited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Mortgage.

! 18. Lender's Right to Allow Borrower 1o Relnstate. Notwithstanding Lender’s acceleration of the sums
secured by this Mortgage due to Borrower's breach, Lender may in Lender's total discretion, discontinue any
3 &roceedings begun by Lender to enforce this Mortgage at any time prior to entry of a judgment enforcing this
ortgage if: (a) Borrower pays Lender all sums which would then be due under ihis Mortgage and the Note had ;
no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower : !
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the :
covenants and agreements of Borrower contained in this Mortgage, and in enforcin? Lender's remedies as :
provided in Paragraph 17 hereof, inctuding, but not limited to, reasonable attorneys’ fees; and (d} Borrower . !
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in
the Property and Borrower's pbligation to pay the sums secured by this Mortgage shall continue unimpaired.
~a Upon such ﬁayment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occurred. The rights granted in this Paragraph 18 shall in no way be
construed as allowing Borrower to reinstate at Borrower's will, it being understood that such reinstatement is

totally within the discretion of Lender.

19. Asslgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph
17dhereofbc|or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect
the rents of the Property, including those past due. All rents collected by the receiver shall be applied first to
payment of the cost of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without _
charge to Borrower. Borrower shall pay all costs of recordation, if any. g g

21. Walver of Homestead and Other Exemptions. To the extent permitted by law, Borrower hereby waives and
transfers to Lender any exemption rights permitted under applicable state or tederal law.

22. Walver of Right of Appraisal. Borrower hereby waives the right to assert any statute providing appraisal
rights which may reduce any deficiency judgement obtained by Lender against Borrower in the event of
foreclosure under this Mortgage.

23. Lenders Call Option. Notwithstanding any provision to the contrary contained in the Note, Borrower
hereby covenants and agrees that Lender shall have the right, atits sole option, to declare the entire outstandm?
principal balance of the loan evidenced by the Note and accrued interest thereon to be due and payable in fuil

on a date not less than { ) years from the Date of the Note, except

that Lender, if it exercises such call option, shall send Borrower written notice thereof at least ninety (90) days

Erior to such accelerated loan maturity date. The written notice to Borrower from Lender will set forth therein the
ender’s accelerated maturity date for the loan. Prepayment in full of the loan as a direct result of Lender's ;

exercise of its aforesaid call option shall not be subject to any prepayment genalty otherwise applicable under :

the provisions of the Note. If the space provided above in this Paragraph 23 is marked “N/A,” Lender does not

reserve a call option.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on Page One of this
Mortgage, of any default under the superior encumbrance and of any sale or other forectosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
Signed, sealed and delivered
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