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ADDITIOMAL COVENANTR. In sddition to the covenants and agresments

nade in the security Instrument and the Rider, Borrower and Lender further

covenant and agree as follows:

A. oOPFTION TO CONVERT TO FEXED RATE) CoNDITIONS TO oPTION

1. Except as provided in gection A~2 belov and potwithstanding anything

o the contrary ia the Mota OF the Rider, 1 may chooas to convart Ay adjustable

rate interest payments to fixed Take interest payments as of the fizst day

" of __ August  19.87__ or ss of that day of the seme month of each

. of the tollowing 2  caleandar YOIES. gach date as of which 1 could choose

el S N

to coavert Ay intecrest paywents is celled & sconvexsion pate®. The last

passible Conversion Date s¢ __Bugust 1, 1989 .. |

If I choose to make this qomvexsion, I aust give the Lender notice that 1

em doing so at least 10 aays hefore the next Conversion Date {the “rffective

Conversion Date®). 1 also must sign snd give 'to the Lender & daocument, in

any form that the Lendsr BAY tﬂu.l.r.o. changing the texms of the Wote as necessary

to give affact to the convarsion. geaginning with the gtfective Conversion

pate, Lf such converalon has been chasen, ®Y interest rate will be equal

to the Pederal Hational Moxtgagqe Association's published requized Wet Yield

for lO0-year, fixed rate mOTLgaqes covared by 60-day mandatory delivery cowmitRents

thast was in effect as of the date 45 days pefore the gffective Conversion

pate, plus 3/8th of one pexcent (. 375 %), If such required Wet

yield is not svsilable. the Lander nl.n:_do_tomino my new, fixzed interest ;

. )

rate by uaing & comparsble figurs.

- . :‘i

2. If the unpeid principsl balance of my losa oa the gtfective Conversion ’§

. pate will be greatex tiaaa the origioal principal amount of my loan, Lendez 4
may require that & qualified resl asstate appraiser, chosen by the Lender, | §

? ‘\;‘

)

prepare an appraisal rapart on the veius of the sscured property. T will

pay the Lendexr & toa.mbic fea for thise appulul-upon. 1£ the unpaid ’

ptincipu balance of my loan on the Bffective Conversion Date will be an

amount greater than 95\ of the wvalue of the property securing my loan as .

established by the, appraissl geport, & will not have the option to convert
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