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THIS MORTGAGE |NSURANCE PREMIUM RIDER (the "Rider") Is made thls 18th

day of July ~, 19 84, and 1s Incorporated Into and shall be deemed to amend and
supplement the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst
federal Savings and Loan of South Carollna Mortgagee, of the same date and
covering the property described in the Mortgage and located at:

303 Washington Avenue, Greenville, S. C. 29611

(Proparty Address)

; AMENDMENTS TO COVENANTS, Mortgagor and Mortgagee agree to the tollowing amendmont to covenants made In the
' Mortgage,

2., That, together with, and in addition to, the monthly payments of principal and interest payable under the
torms of the note secured hereby, he wlll pay to the Mortgages, on the first day of each month untll the sald note
Is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of flre and other hazard Insurance covering the
mortgaged property, plus taxes and assessmonts next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes and assessmonts will become delinquent, such sums to be held by Mortgagee In trust
to pay sald ground rents, premiums, taxes, and speclal assessments; and

{b) All payments mentloned In the preceding subsectlon of thls paragraph and all payments
to be made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each ronth In a single payment to be
applied by the Mortgagee to the followlng items In the order set forth:

(1 taxes, speclal assessments, flre and other hazard insurance premiums;

(11) intorest on the note secured hereby; and

(111)  amortization of the principal of sald note.

Any deflclency In the amount of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under thls mortgage. The Mortgagee may collect a "late charge® not to exceed
four cents (4¢) for each doillar (31) of each paywent more than fifteen (15) days in
arrears to cover the extra expense Involved in handling dellinquent payments,

3, if the total of the payments made by the Mortgagor under (a) of paragraph 2 precediag shail exceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance premiums, as the case
may be, such excess, If the loan is current, at the optlon of the Mortgagor, shall be credited on subsequent
paymonts to be made by the Mortgagor, or refunded to the Mortgagor. 1f, however, the monthly paymants made by the
Mortgagor under (a) of paragraph 2 preceding shall not be sufflclent to pay taxes and assessmonts and Insurance
premlums, when the same shall become due and payable, then the Mortgagor shall pay to the Mortgages any amount
necessary to make up the deficlency, on or befors the date when payment of such taxes, assessmonts, or Insurance
promlums shall be due., If at any time the Mortgagor shall tender to the Mortgages, in accordance with the
provislons of the note secured hereby, full paymont of the entlire indebtedness represented thereby, the Mortgageo
shali, In computling the amount of such indebtedness, credlt to the account of the Hortgagor any balance remalning
In the funds accumulated under the provislons of (a) of paragraph 2 hereof, If there shail be a default under any
of the provisions of thls mortgage resuiting in a public sale of the premises covered hereby, or if the property
Is otherwlse acquired after default, the Mortgagee shall apply, at the time of the commencement of such
procedings, or at the time the property Is otherwlse acquired, the balance then remalaing in the funds accumulated
under (a) of paragraph 2 precedlng, 2s 2 credlt agalnst the amount of principal then rewsaining unpald under the
note secured hereby.

9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be ellglible for
Insurance under the Natlonal Bousing Act within 60 days from the date hereof {written statement of any
offlcer of the Department of Houslng and Urban Development or authorized agent of the Secretary of Houslng and
Urban Development dated subsequent to the sald t+ime from the date of thls mortgage, declinlng to insure said
note and thils mortgage, being deemad conclusive proof of such Ineligibiiity}, the Mortgagee of the holder of the
note may, at Its option, declare all sums secured hereby lmmediately due and payable. This optlon may not be
exercised by the Mortgagee when the ineligibility for Insurance under the Natlonal Housing Act is due to the
Mortgageels tailure to remit the gortgage Insurance premlum to the Department of Housing an Urban Development.

IN W1TRESS WHEREOF, Mortgagor has executed this Rider.
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