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<1715 ADJUSTARLE RATE RIDER j= mede this 6th_ J=y ° _ _June . .

19 84 , and is incorporated into and shall be deomed 1o anend and supplerent
i

the Horcgage, Beed of Trust or Securiny need (tic "fccurity instrument’) of the

e date given by the undersipned (the sperrower’) to socure Horvewer's

Adjustable Rate Nete (the "Note") 1o Alliance Mortgage Company, a Florida . __.

i34

Gorpo;ation ‘ete “Lender') of the sgence date and cover-

P H

iﬁf the property descriled ia the Security Instrurcnt ond levited at:
0

2 Broughton Drive, Greerville, SC 23609

-

T o IPT(\}.\CI'C}' .“iddfeSS] T i §
THE KOTE CONTAINS PROVISIOGNS ALLOWING ¥R CEANGRS TN TUE
INTEREST RATE AND THE MONTHLY PAYMERT, SUBJFCT T0 1HE LIMITS :

STATED it THE NOTE. IF THE TNTEREST RATE INCRYASES, THE
BORROWER'S MONTHLY PAYMUNTS WILL BE HIGHER. [F Tiif INTEREST
NATE DFECREASES, THE BORROWFR'S MONTHLY FAYTMENTS WILL BE
LOWER,

a

i T

ADDITIONAL COVENANTS., In addition to the covenants and apreescnts nade in the
Security Instrurent, Borrower am Lender further covenant and arres as follows:

AL INTEEEST RATT ALD MONTHLY PAVHFNT CHANGES

the wace provides for an initial interest ratc 0f10.875 . The Xote provides
f57 changes in the interest rate and the monthly payments, as follows:

4. 17TEREST RATE AND MONTHLY PAYHENT CHARGES

{~») Change Dates

Jul 15? satorest rate I will pay ray change on the first day ot _
y , 19 , and on that day every 12th monta thereaiter. Each

date o which my interest rate could change is called = "Ciauge Detel”

{(3) ‘fhe Indcx

pepinning with the first Change Date, ny interest rits wiil be based on an
Tndex. The "index" is the weekly average yield on United States Treasury
gsecrrities adjusted to 2 ceastant maturity of 1 wear, as made available by the
eral Reserve Board. The most vecent Index figure availahle ns of the date
75 davs before each Change Pate is called the "Current Index."

1f the Tndex is nro lonner available, the Kote Holder will choese a new

index which is based upon comparable information. The Note Holder will give :
notice of this choice. :
v

(C) Calculation of Changes ‘
tofora each Change Date, tiie Note lolder will calculate wy new interest %

rate by acdding three perceatage peints{ 3 %) !
to the Current Index. The Note Holder will then round the result of this %
addition to the nearest one—cighth of one percentage poiut (0.125%). Subject }
to the limits stated in Section 4(B) below, this rcunded omount will be my new ?
interest rate until the next Change Date. {
The Note Holder vill then detevmine the amount of the monthly payment that ﬁ

would be sufficient to repay the nnpaid principal that 1 am expected to owe at i
the Change Date in full oa the maturity date at my new interest rate in sub-
stantially equal payments. The result of this calculation is called the "Full
Payment" and it will be the new amount of my monthly payment.
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