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| eader’s written agreement or applicable law. Borrower shall pay the amount of sl mortgage insurance premfuhisn the
reanmer pravided under parageaph 2 hereof.

Any amounts dishursed by Lender pursuant to this parsgraph 7. with interest thercon, shall become addivonal
indebredness of Borrower secured by this Mortgape  Unless Borrower and Feader agree to other teims of pavment. such
amounts shall be payable upon notice from 1 ender to Borroner requesting payment thereof, and shall Bear interest from the
date of disbursernent at the rate payable from time to time on cutstanding principal under the Note unless payment of
intercst at such rate would be contrary 10 applicable taw. in which event such amocants shali hear interest at the hiphed rate
jermissible under applicable law, Nothing contained in this pzragraph 7 shall require Yender 1o incur any expense or 1ake
any action hercunder.

8. Inspection. I ender may make or cause 10 be made reasonable entries upon and inspections of the Property. provided
that Lender $hall give Borrower notice prior to any such inspection specifying reasonable cause therefor redisted to ender’s
interest 1n the Proparty.

9. Condemnation. The proceeds of any mward or claim for damages, Jdirect or consequential. in conneciion with any
condemination or wther taking of the Property. or part thereof, or for comveyance in licu of condemination, are herchy assgned
and shall be paid to Lender.

In the vvent of a tatal taking of the Propenty. the proceeds shall be applicd 1o the sums sccured by this Mortgage.
with the exeess. if any. paid to Borrower. In the event of a partial taking of the Propesty, unless Borrower and 1ender
otherwice agree in writing. there shall be applicd te the sums secured by this Mortgage such preportion of the proceeds
as is equal to thit propertion which the amounat of the sums secured by this Mortgage immediately prior 1o the date of
tuding bears to the fair market value of the Property immediately prior to the date of 1zking. with the balance of the proceeds
paid to Borrower.

If the Propenty is abandoned by Borroner, or if. after notice by Lender to Borrower that the condemner offers to make
an award or scttle 2 claim for damazes. Borrower failv o rospond to Lender within 30 dayws after the date «uch nolice is
maited. Lender is anthorized to collect and apply the proceeds, at Tender’s option. cither to retoration or repair of the
Property of to the sumis ~ccured by this Mortgage.

Unless | ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpene the due date of the monthly instzdiments seferred to in paragraphs 1 and 2 hereof or change the amount of
<uch instaliments.

_ 10. Borrower Not Released. Futension of the ime for payment or maodification of amortization of the sums secured
by this Mongage granted by [ender 1o any successor in interest of Borrower shall not operate to release. in any manner.
the linbility of the originat Borrower and Borrower's successors in interest. Leader <hall not by required to commence
procecdings againd such successor or refuse to crviend tme for pavment or otherwise modify amortization of the sums
secured by this Mertgage by reacon of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. <hall not be @ waiver of or preclude the exercise of any wch right or remedy.
The procurement of insurance or the pavment of taves or other liens or charges by 1ender shall not be a waiver of Tender's
right 10 accelerate the muiurity of the indebtedness secured by this Morgage.

12. Remedics Cumulative. All remedies pronvided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law er cquity, and nmay be exercised corcurrently. independently or succossively.

13. Successors and Assigns Bound: Joint and Several Liability; Captiens. The covenants and agrecments herein
contained shall bind, and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject 10 1he provicions of paragraph 17 hereof. All covenants uand agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Mosg
interpret or define the provisions hercof.

14. Notice. Except for anv notice reguired under applicable kaw 10 he given in another manner. (a) any notice to
Borrower provided for in this Mengage <hait he given by muiting «uch notice by certified mail addressed to Borsower. at
the Property Address or at such other sddress as Borrower v desiznate by notice to Lender as provided herein, and
(h) anv notice to Lender shall be gnven by certificd mal. setum receipt requested. 1o Lender’s address stated herein or o
aich other address as Lender may designate by siotice 1o Borrower s provided herein. Any notice provided f:r in this
Mortgage shall he deemied o have been gnen to Borrower or Fender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of merpare combines uniform covenants for national
tse and non-uniform corenants with Hmited sanations by jensdiction 1o constibile a uniform secufily Instrupwat covenng
real propeniv. This Mortgage <hall be poverned by the Laa of the jurisdiction in which the Property is located. In the
event that any provision or clatse of this Moergage or the Note conflicis with applicable Jaw. such conflict shall not affect
other provisions of this Morigaye or the Note which can be given effect witheut the conflicting provicsion. and to this
end the provisions of the Mortgage and the Note are declared 1o be seversble

16. Borrower's Copy. Borrower shall be furniched o conformied copy of the Note and of this Mortgage at the fime
of execution or after recordation hercof.

17. Transfer of the Properfy: Assumption. [f alt or any part of the Propeny or an interest therein is sold or transferred
by Borrower without Leader's prior writicn consent. eveliding t the creation of o hien or cncumbrance subordipate to
this Morigage. th) the creation of & purchase money weunn aterest for household appltances. {o) i transfer by devise.
descent or by operation of Taw upen the death of . ot teaant of () the prant of uny feaschold interest of three years or Jess
rot containing an option to purchase. Fonder may. [ ender's opuion. declare alt the sums secered by this Mortgage to be
immediatelv due and payable. Fender shalt have waived s:ch option o accelerate il prior to the sale or transfer. Lender
am! the person to whom the Propeny s o be <ol or transicrred reach agreement in writing ihat the credit of <uch person
is satistactory to Fender and that the interest pavahle en the sums secured by this Maorigage <hall be at such rate as Lender
<huli requesi. 1f Eender has wiived the opiton te accelerate provided in this paragraph 17, and of BOTTOWer 'S SUCCENSOT in
interest hay evecntcd a wrilten assumplion agreement accepied in writing by Teader. Lender hall selease Borrower from all
obligaticns under this Mertgage and the Note.

age are for convenicnce only and are net to be used 1o

I 1 ender exercises such option to acvclerate. Peader <hadl nail Borrower notive of aceeleraiion tn accordance with
paragraph 13 hereof. Such notice <hadt provide o period of not fess than 30 davs from the date the notice is matled within
which Borrower nin pav the sums deciared due 1 Borroswer fads to pay such s prior to the epiration of such pened.
Lender may. without further poiice or demand on Borroner. nsohe am remedics permitted by parageaph 18 bereof.

Nox-Uinporst Covexanas, Borrower and 1 ender turther coverant and agree as follows:

18. Acceleration: Remedive. Facept as provided in parageaph 17 hereof. upon Borroner’s breach of any covenant
of agreenwnt of Bosrower in this VMaostgage. including the covenants o pay when die any suns secured by this Mortgage,
L.ender prior to aceeleration <hatl mail notice to Barrower as provided in parageaph 13 hercof specifying: (1) the breachs
(2} the action required to cure such breach: (33 a date. not less than 30 days from the date the nofice is mailcd to Borrower,
by which such breach must be cored: and (4) that Tailure to cure such breach on or before the date specificd in the nofice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Property.
The notice shafl further inform Borraower of the right to reinviate after acceleration and the right to assert in the foreclosure
proveeding the pon-existeitee of a default or any other defeine of Borrower (o acceleration and farcclosure. If the breach
is not cured on or before the date specified in the aotice. Lender at Lender's option may dedlare all of the suins ~ecured by
this Mortpage to be immediately due and paxable without fusther demand and may forectose this Mortgage by judicial
proceeding. Lender JJiall Be catitfed o collect i sneh proceeding all expenses of forcclosure, including. but not limited to.
reanonable atforney™s fees, and costs of docuamentary evidence, abstracts and title reports, all of which shadl he additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate. Notwithstanding Teaders auecleration of the st secured by this Maoriage,
Boriower shall have the nght to have any procecdings begun by Lender to enforce this Mottgage discontimued at amy te
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